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PEER COMPARISON

ANALYST(S)

Last Target Market — - Net Profit PE P/B ROE
Company Ticker Rec.  Price  Price Cap 2018  2019F 2020F 2018 2019F 2020F 2018 2019F 2020F 2018 2019F 2020F

(B)  (BY) (US$m) (Btm) (Btm) (Btm)  (x) () x) () x) () (%) (%) (%)
Charoen Pokphand ~ CPF TB BUY 2775 3175 7541 15531 17,073 18,102 154 14.0 13.2 16 15 14 7.0 7.7 7.8

GFPT GFPTTB  HOLD 1620 16.25 641 1,038 1455 1593  19.6 14.0 12.7 1.6 15 14 8.4 10.9 11.0
Khon Kaen Sugar KSLTB SELL 2.82 270 392 848 809 1,109 147 154 11.2 0.7 0.7 0.6 4.6 43 5.7
MK Restaurant MTB BUY 7400 7850 2,150 2574 2,893 3103 265 236 22.0 4.8 4.6 45 18.4 20.0 20.8
Malee Group MALEETB  SELL 7.50 4.10 66 273 -195 51 na. na. na. 19 2.2 23 -190 177 5.4
Sappe SAPPETB  BUY 18.60  29.00 179 351 422 508  16.1 13.4 111 2.3 2.1 19 15.0 16.2 17.2
Sri Trang Agro STATB HOLD 1260 12.80 611 2,064 -119 878 9.4 na. 22.0 0.8 0.8 0.8 8.5 0.5 35
Thai Union TUTB BUY 18.80 2150 2,831 325 5715 6,778 276 15.7 13.2 21 1.9 19 6.9 11.8 134
Thai Vegetable Ol ~ TVO TB SELL 2650 22.00 676 1,867 1483 1720 107 134 11.6 24 24 22 215 16.8 18.9

Sector 15,087 27,258 29,542 33,741 175 16.2 14.1 14 13 13 7.8 8.1 9.0
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2017
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Anti-corruption Progress Indicator 2017
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HTC ICC IFEC INTUCH IRPC IVL K KBANK KCE KGI
KKP KsL KTB KTC LANNA LHBANK  LHK LPN MBK MBKET
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TTCL Y UOBKH WACOAL
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