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WHAT'S NEW

2Q19 RESULTS PREVIEW
Year to 31 Dec (Btm) 2Q19F
Total gross loan 78,564
Net interest income 2,975
Non-interest income 2,322
Loan loss provision 1,411
SG&A 1,880
Net income 1,605
EPS (Bt) 0.62
Ratio (%)
Net interest margin (NIM %)* 15.6
Credit cost (bp)* 738
Cost to income (%)* 355

* Note: The ratios are annualized..
Source: Krungthai Card Plc, UOB Kay Hian
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HOLD

(Maintained)

Share Price Bt43.00
Target Price Bt43.00
Upside +0.0%
COMPANY DESCRIPTION

The company provides unsecured financial
products, credit card products and services, and
personal loans to consumers in Thailand.

Year to 31 Dec (Btm) 2017 2018 2019F 2020F 2021F
Net interest income 6,464 7,240 8,044 8,907 9,690
Non-interest income 11,433 12,402 13,421 14,493 15,576
Net profit (rep./act.) 3,304 5,140 6,321 7,180 7,982
Net profit (adj.) 3,304 5,140 6,321 7,180 7,982
EPS (Bt) 1.3 2.0 25 2.8 31
PE (x) 33.6 21.6 175 15.4 13.9
P/B (x) 8.8 6.8 5.4 4.4 3.7
Dividend yield (%) 0.9 1.2 1.8 2.3 2.8
Net int margin (%) 145 14.6 14.7 14.7 14.8
Cost/income (%) 39.9 38.3 35.6 35.1 34.8
Loan loss cover (%) 588.6 615.8 630.0 645.0 660.0
Consensus net profit - - 6,145 6,870 7,649
UOBKH/Consensus (x) - - 1.03 1.05 1.04

Source: Krungthai Card Plc, Bloomberg, UOB Kay Hian
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GICS sector
Bloomberg ticker:
Shares issued (m):
Market cap (Btm):
Market cap (US$m):
3-mth avg daily t'over (US$m):
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ANALYST(S)

Thananchai Jittanoon
+662 659 8303
thananchai@uobkayhian.co.th

ASSISTANT ANALYST

Kwanchai Atiphophai
+662 659 8030
Kwanchai@uobkayhian.co.th
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2018
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Anti-corruption Progress Indicator 2019
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