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PEER COMPARISON
Last Target Upside Market ~ -------- Net Profit --------  -w-meemmeev
Company Rec. Price Price Downside Cap 2019F 2020F 2019F
(BY) (BY) (%) (US$ m) (Bt m) (Bt m) (x)
BAY TB HOLD 34.50 39.00 13.0 8,008 32,184 26,315 79
BBLTB BUY 171.00 210.00 22.8 10,300 35,910 37,496 9.1
KBANK TB BUY 156.00 200.00 28.2 11,781 39,543 40,604 94
KTB TB HOLD 17.20 17.30 0.6 7,586 30,636 27,395 7.8
SCBTB HOLD 123.50 139.00 12.6 13,233 47,072 36,683 8.9
TCAPTB HOLD 51.50 56.00 8.7 1,961 8,324 8,907 75
TISCO TB BUY 100.50 111.00 10.4 2,539 7,392 8,157 10.9
TMB TB BUY 1.50 2.02 34.7 2,076 7,222 7,647 9.1
Avg 57,483 208,284 193,204 8.7

Source: UOB Kay Hian
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(Downgraded)
TOP SECTOR PICKS
Company Target Share
Price Price
(Bt) (Bt)
BBL BUY 210.00 171.00
KBANK BUY 200.00 156.00
Source: UOB Kay Hian
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2018
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Anti-corruption Progress Indicator 2019
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