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MARKET WEIGHT

(Maintained)
STOCK PICKS

Share Price Target Price
Company Rec (Bt) (Bt)
WHAUP BUY 5.25 9.1

Source: UOB Kay Hian/ * De-listing tender offer price.
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PEER COMPARISON

Last Target Market Core EP Core PE P/B Yield ROE
Company Rec. Price Price Cap 2018A 2019F 2020F 2018A 2019F 2020F  2020F  2020F  2020F

(BY) (Bf) (US$ m) (Bf) (Bf) (Bf) (x) (x) (x) (x) %) (%)
BCPG TB BUY 16.60 22.00 1,093 0.8 0.9 1.2 19.6 17.8 14.2 19 41 14.2
BPP TB HOLD 17.20 21.00 1,729 15 14 15 111 12.0 115 11 41 143
EGCO TB HOLD 337.00 330.00 5,846 175 20.4 23.2 193 16.6 145 15 24 10.6
GPSCTB HOLD 83.50 95.00 4,122 23 30 36 37.1 27.9 23.0 19 2.0 73
GULF TB HOLD 170.50 150.00 11,809 1.2 17 22 1434 101.6 76.7 9.0 04 9.5
RATCH TB HOLD 69.75 78.00 3,332 4.6 47 5.1 15.1 14.8 137 15 37 113
WHAUP TB BUY 5.25 9.10 662 0.4 05 05 117 9.9 9.8 1.2 46 129
Sector 28,593 38.9 23.0 22.1 33 2.9 153
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2018
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Anti-corruption Progress Indicator 2019
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