UOBKayHian

your trusted financial partner

Market

wandierilssena leeniwjundam busslesninnesugialaniy

ALAYHIBDNNAUUITEINIATEEZHY FILAZAIDANN.L. -7.4% FRAAUNINNIIAAIAATIA
7 -4. 0% fonalrdenannetianaziinay 2% aemv[,snmuﬁmmmmsmndwaﬂ LS H
mumsﬂumuuuﬁﬂ A mﬂsmﬂmfaﬂmmmmaﬂi O AWAR IS aa"lumwmum
MAoARRBINUNNNDIAAEA 1 LABUNHINNIZDILT ‘Vl'ﬂmElﬂﬂ\‘lNE]\‘lﬂTiW%ﬁl’JLﬂiwﬁﬂfﬂ
lanaz a\ﬁLLiaaﬂmﬂ%mﬂ%ﬂummwﬂumammJ 2563 BuzReUUTT N0 2563 22
memimn'm 2 WAZ 3 1Wd29 H.A.63 NEWNLHARKITLANGILUULAZAIAILLAKNTTLSY
Hnsneniurlasang 2,63

AnmINTITELIANIZAD 1) BEM — n15EAdUNIBbNn196n 15 U 8 Lhaw uaniun1sei
Fafinmiionun Fenanisasandwuiniesninfinainninitas WinnssadnUnnk 30
U dowalrisAunnizanenaanatniotiies 12 uam (310 13 UIN) 2) AOT ﬂ’)ﬁlWi‘Yl
powios FeRsn1aesladuT 10 U 6 iow uas FERIRDULNUITETINET 1.5
WHATWUIN

mLuuwunvlﬂﬂsufwumnm‘suﬁnaﬂanwum TuszezdmsaaiulunguAiuinesd
m'lmmmmqNamimmm'mm zARAIAINNITUSIAA Uas mﬂmaﬂaamﬂﬂmmﬁm
Unyglnal IFRS16 Wiganudmaud Avilveilduwuaz mwﬂuﬁl%msmmmmmm[uw
2zl SuLR niuuaznaswilslwdrousn L’i’]NE]ﬂﬁ%VIVLﬂU’i”IEJﬁ%Q’IﬂLﬂ‘iH‘ﬁﬂ‘ﬂIiﬂﬂ a1
TOP, SPRC, PTT, PTTEP Elﬂ%qﬂ%s[.'*ﬂ

ﬂsvmmnanﬂsivavauwmau‘[a 1) JAiaaiaifgegalusou 1 9 Dudaee
vandenisifivinlsduinna (Arsimungasnaiane) 2) A1dwsea udaisauds
anizfiiwuinisngonan Wniasuindangudsaaneinisuazitednd anfi cPF, TFG,
GFPT 3) ¥ IPO mﬂmaamaﬂ‘lumm%maﬂa TslA BAM LAz ACE

AMNIINNAYNS F]\‘IS\INNE]\‘IU'JHEL‘H’U'!\‘] 3-5 LRBUT19HIU mnmmﬂsvﬁmﬂanﬁt’%a{
muamm'lmwum ‘Vl\iuﬂ']‘itﬂﬁﬂ']vliiuﬂwﬂuﬂEla']ﬂ‘i‘u‘i‘l]ﬁlﬂﬂ‘u‘)ﬂvL‘U‘quJu‘H‘u\‘lﬁlu gllﬁ
wuwumnma Laﬂ wsawu‘l‘nm'ﬂaammn /7/ ‘viul,l,uum'mu VNT*, BBL, /Lﬂ\‘iﬂ 15

KsL* (11 2.60, AiRAANY 2.12), thennls vLt (vfh 1.60, ARAIANY 1.34)
UUITU 1568 A / LWL : 1580 AR : [FUAR 30% wa%'mi’u 70%

ﬂsumumsm'nu

iﬂl,?.lilLNEIE]'IQQGIFI'I?N&E]‘NEEIﬂ'J'WIﬂ'Wi‘uﬂ - Sa\PeLne ﬂﬂNIBLUﬂLLG”Ui SINA
W%ﬁNﬁli (OPEC+) aﬂﬁ]Wﬁlﬁim'lNE]%ﬂi%?laﬁﬂﬂﬂlﬁl"l%ﬂ’lﬁﬁﬂ"liﬁﬂﬁli%ﬂﬂﬁﬂi ?IN
\Aow H.A.63

ﬁlulﬂuﬂuﬂﬂuﬂﬂvﬂuﬂﬂaﬂiﬁﬁ - N3 ‘V]’i'?lﬂﬂ'ﬁﬂa\ﬁ%%l,mﬂﬂ i'ﬁ‘U’]’ﬂLF’]iﬁlNﬂanﬂ
ﬂ’WH%’WL‘ZI']ﬂ%ﬂ’]ﬂ‘ﬂ‘ﬁﬂ N1 850 318N13 IﬂﬁlL’iNNNﬂ‘U(‘Iﬂ‘UGL‘Hﬂ 63 Lﬂ%m%v[,ﬂ

deaanuAusendimie - nsz mwwwmﬂﬂ i']ﬂmuml,aﬂmaan"(ms LVAOT W.8. iR
A58 -7.39% yoy (ININAAIAAIA -5 89 -2%) 2efi WUIIMARL -13.78% yoy
SURwAsugiauaznisAlanlngzas

Lﬂﬂﬂiﬂ']WﬂﬂiNuI‘VIﬂLﬁElﬁﬂ\‘l?l‘u — NWI.-NWH. ‘ﬂLﬁﬂEliﬂ’]Wﬂ'ﬁN%vL‘ﬂElLﬂﬁlﬂﬂ\‘i%%

B4
s

LL%wﬂUﬂﬂﬂﬂ’]%ﬂ’ﬁm’iﬂa'ﬁﬂ LNEJN’HFI’iﬂ']’i LTV VLNﬂi ﬂUﬂ%L'ﬁE]U’]%LLUUNE]%ﬂmUEUU’]
WAEg wRngIan1zrhAsSen duida SME Li@aﬂﬂﬂ{]%N’lﬁlﬂNﬂ“ﬁﬂ’im

A192210139 - A BDI Uniuiin15h 1,103 9A aAa9 20.00 37, -1.78%

ﬂiulﬂuﬁlﬂﬁl"m 24 5.A. — BOJ meeting, 24-25 5.A. — ﬂa']ﬁlﬂ‘ﬂiﬁ‘ﬂ aammmﬂ LUBIN
ﬂﬁlVl']ﬂ'ﬁL%ﬂ\ﬂ%’J% Christmas

(* nanedle unenagns ’damauﬁmmﬁ’mﬁaﬁuﬁwﬁm w3afilal laaglun1siinsnzrizas UOBKH
TNAIUAITRITTUNAIARRIAY 3-5% B09TIATIETE)

ﬂmm@muhﬂmmmﬂﬂﬂngﬁmmmm]wmmm'a'lmtm‘h«nﬂﬂmmm{nuﬂnﬂmmmmmmm@uu*]Tmn.lmvmnﬂm‘m gileil] wdiGenezwilve) rin (Gonm)
umsnlsng rnnglunenuei il Tnelsisaudmonnh nemmi i iek e maralannima elilsitumsh

mﬂﬂﬁm&mﬁﬁﬂmﬂyﬁmu@mum&ﬁmﬁm

v o &

driiinanhmeeEemnemaTVEYe veammansnemsRulaginnglumeny

.utrade.co.th

W W w

THAILAND

Tuesday, 24 December 2019

Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FSTE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)
Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10 Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
IVL

BTS
ospP
scc
AOT

Leaders
ADVANC
PTT
TMB
BBL
TOP

Price

1,573.57
1,069.53
2,340.28
1,730.93
2,171.55
1,716.62
42,880
16,680,720
19.34

1.69

28,552
8,946
418
2,963
7,624
27,906
23,821
686

60.52
66.39
65.50
1,103
1,486
6,162
13.45
174.3
398.22

30.2
109.4
11
97.7

1.53
193
1.55
12.61

23-Dec
1,623
330
732

(2,685)

23-Dec
(89.48)

Price
35.25
13.00
39.50

392.00
75.00

Price
220.00
44.75
1.65
160.50
70.00

Chg
0.65
191
211
3.20

(6.21)
(5.98)

96.44
20.69

(0.13)

(42.19)
41.11
35.06
4.48
1.66

0.08
0.25
(0.28)
(20.0)
7.57
14.50
(0.09)
0.00
0.00

(0.01)
(0.04)
0.00
(0.03)

0.00

0.01
(0.02)

0.10

MTD
16,786
3,099

(21,542)
1,657

MTD
257.60

Impact Indx
(0.40)
(0.37)
(0.35)
(0.34)
(0.34)

Impact Indx
1.12
0.67
0.55
0.45
0.39

unnagws: Aawns Inslwenaia
Email: kitpon@uobkayhian.co.th

Chg(%)
0.04%
0.18%
0.09%
0.19%

(0.29%)

(0.35%)

0.34%
0.23%
(0.03%)
(1.40%)
0.54%
0.13%
0.02%
0.24%

0.13%
0.38%
(0.43%)
(1.78%)
0.51%
0.24%
(0.66%)
0.00%
0.00%

(0.04%)
(0.04%)

0.09%
(0.03%)

0.00%
0.64%
(1.09%)
0.80%

YTD
44,036
19,845

(42,299)

(21,582)

YTD
(371.61)

Chg (%)
(2.08%)
(2.26%)
(3.07%)
(0.76%)
(0.33%)

Chg (%)
1.85%
0.56%
3.77%
1.58%
2.94%
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P Index PE (x) EPS Growth (%) Performance (%)
2019F 2020F 2019F 2020F -1D WTD MTD YTD

TIPs
Thailand 1,574 16.8 15.2 0% 10% 0.0% 0.0% -1.1% 0.6%

- Energy 24,916 16.0 13.8 8% 16% 0.2% 0.2% 0.5% 8.2%

- Banking 438 8.3 8.4 11% -2% 0.5% 0.5% -3.2% -14.5%

- Commerce 38,739 26.9 24.0 17% 12% -0.4% -0.4% -4.3% -0.9%

- Telecom 164 18.3 17.5 -12% 5% 1.0% 1.0% 1.7% 16.1%

- Transport 409 47.2 29.9 21% 58% -0.7% -0.7% -1.3% 12.3%
Indonesia 6,306 16.6 14.7 68% 12% 0.3% 0.3% 4.9% 1.8%
Phillipine 7,873 16.9 15.4 33% 10% 1.3% 1.3% 1.7% 5.4%
Asia
China 2,963 11.9 10.8 35% 10% -1.4% -1.4% 3.2% 18.8%
Hong Kong 27,906 11.1 10.6 40% 5% 0.1% 0.1% 5.9% 8.0%
India 41,643 23.0 18.6 36% 24% -0.1% -0.1% 2.1% 15.5%
Japan 23,821 18.4 171 48% 8% 0.0% 0.0% 2.3% 19.0%
Korea 2,204 15.6 11.8 -1% 32% 0.0% -0.2% 5.4% 7.8%
Malaysia 1,614 16.9 15.9 -3% 6% 0.2% 0.2% 3.4% -4.5%
Singapore 3,214 13.1 12.6 1% 4% 0.1% 0.1% 0.6% 4.7%
Taiwan 12,022 18.4 16.3 7% 13% 0.5% 0.5% 4.6% 23.6%
Vietnam 959 15.9 13.3 41% 20% 0.3% 0.3% -1.2% 7.5%
MSCI Asia Ex Japan 686 15.4 13.5 17% 14% 0.2% 0.2% 6.0% 14.9%
Bloomberg Index
Oil and Gas Index 333 12.9 11.3 102% 14% -0.9% -0.8% 3.2% -1.7%
Coal Index 1,697 7.6 7.7 1093% 0% -0.4% -0.4% 2.2% -7.6%
Chemicals Index 264 16.9 14.2 5% 19% -0.3% -0.3% 3.4% 13.0%
Banks Index 181 8.3 7.8 12% 7% -0.3% -0.2% 3.6% 9.0%
Commercial Services Inde 131 20.1 18.9 26% 6% -0.5% -0.3% 2.3% 23.6%
Telecommunications Inde> 57 15.4 14.8 8% 5% -0.4% -0.6% 3.8% 10.6%
Transportation Index 166 16.0 14.9 80% 7% -0.4% -0.4% 0.5% 8.5%
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Thailand 24.2 (112.5) (713) (1,398) (8,913) (796) )
Indonesia 30.4 200.0 504 3,398 (3,656)  (2,960) BOJ meeting
Philippines (24.1) (25.1) (160) (227) ~ (1,080) 1,095 25 6.A. — AAAEYISTY DOAASLAE LN UAYin
India - 66.4 661 14,034 (4,557) 8,014 ) -
S. Korea (97.9) 220.6 1,178 1,078 (5,676) 8,267 n9iadleit Christmas
Taiwan 12.6 - a77) 9,659  (12,231) 5,690
Vietnam 1.2 (15.0) (52) 181 1,802 1,075
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Report & Corporate News
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Commodities Units 23-Dec  20-Dec % Chg | 1w 1M -3M -6M Stock Impact (+/-)

GRM

GRM:- Singapore US$/bbl 0.36 (1.29) 128% A 151% 260% -95%  -90% ESSO(+),IRPC(+),BCP(+)
TOP(+) PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 65.5 658 0% W 1% 10% 4% 2% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 66.3 66.6 0% b -1% 6% 7% 1%

West Texas (WTI) Crude Oil Spot Price US$/bbl 60.5 60.4 0% h 0% 6% 6% 2%

LPG

Butane FOB ARA Barge US$IMT 445 445 0% > 0% 2% 24%  -16% SGP(+)

Propane FOB ARA Barge US$mMT 430 430 0% = 0% 2% 16%  -18%

Future

Nymex 1st month US$/bbl 60.5 60.4 0% A 1% 6% 8% 4%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 70 70 0% b 0% 1% 1% 8%

Gasoline - Dubai Crude Oil Spread US$/bbl 4 4 5% L -19% -58% -30%  553% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 79 79 0% b 2% 5% 1% 5%

Gasoil - Dubai Crude Oil Spread US$/bbl 13 13 0% M 3% -13%  -14%  20% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 41 42 0% W 3% 9% 31%  -28%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (24) (4) 0% M 2%  -12%  -650%  -282% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 76 76 0% W 0% 4% -1% 4%

Jet Kerosene - Dubai crude oil spread US$/bbl 10 10 2% h -6% -24% -23% 11% THAI(-),AAV(-),NOK(-)

Lm?id‘il’%m : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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