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HOLD

(Downgraded)

Share Price Bt41.00
Target Price Bt41.00
Upside +0.0%
(Previous TP Bt45.00)

COMPANY DESCRIPTION

The company provides unsecured financial
products, credit card products and services, and
personal loans to consumers in Thailand.

Year to 31 Dec (Btm) 2018 2019 2020F 2021F 2022F
Net interest income 7,240 7,902 8,958 10,581 12,475
Non-interest income 12,402 13,157 13,469 13,647 14,234
Net profit (rep./act.) 5,140 5,524 6,431 5,812 6,736
Net profit (adj.) 5,140 5,524 6,431 5,812 6,736
EPS (Bt) 2.0 2.1 25 2.3 2.6
PE (x) 20.6 19.1 16.4 18.2 15.7
P/B (x) 6.5 5.4 4.4 3.9 34
Dividend yield (%) 1.3 2.0 2.2 2.4 25
Net int margin (%) 14.6 14.7 14.7 15.0 15.3
Cost/income (%) 38.3 36.7 36.2 36.0 35.9
Loan loss cover (%) 615.8 620.1 145.0 182.0 230.0
Consensus net profit - - 6,219 6,895 7,029
UOBKH/Consensus (x) - - 1.03 0.84 0.96

STOCK DATA
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2018
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Anti-corruption Progress Indicator 2019
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