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Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FSTE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)
Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10 Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
AOT

PTT
GULF
ADVANC
GPSC

Leaders
PTTGC
DELTA
STGT
KBANK
BAY

Price
1,247.46
787.21
1,768.11
1,229.64
1,844.41
1,647.20
56,231
13,521,420
21.38
1.39

26,815
10,672
356
3,223
5,823
23,311
23,088
695

40.31
41.94
40.95
1,605
1,868
6,527
12.84
217.9
403.90

316
105.4
1.2
94.4

0.07
0.67
1.32
28.51

24-Sep
(2,606)
(330)
(1,283)
4,219

24-Sep
138.40

Price
56.50
32.50
29.25

171.00
59.00

Price
39.75
156.00
76.50
75.75
19.90

Chg
(16.55)
(15.09)
(30.98)
(19.83)
(13.88)

(5.82)

52.31
39.28
(3.68)
(56.53)
(76.48)
(431.44)
(258.67)
(15.77)

0.38
0.17
(0.27)
179.00
4.73
(89.85)
0.02
0.00
0.00

0.01

0.02

0.00
(0.03)

0.00
(0.01)
0.01
(0.07)

MTD

(13,476)
2,040

(15,601)
27,037

MTD
738.89

Impact Indx
(3.30)
(2.64)
(1.48)
(1.37)
(0.98)

Impact Indx
0.52
0.52
0.46
0.33
0.14

Chg(%)
(1.31%)
(1.88%)
(1.72%)
(1.59%)
(0.75%)
(0.35%)

0.20%

0.37%
(1.02%)
(1.72%)
(1.30%)
(1.82%)
(1.11%)
(2.22%)

0.95%
0.41%
(0.66%)
12.55%
0.25%
(1.36%)
0.16%
0.00%
0.00%

0.03%
0.02%
0.10%
(0.04%)

0.00%
(0.97%)
1.00%
(0.24%)

YTD
67,571
2,024

(270,086)
200,490

YTD
(1,580.90)

Chg (%)
(4.24%)
(2.99%)
(4.88%)
(2.84%)
(5.98%)

Chg (%)
3.25%
2.97%
4.79%
2.02%
1.02%
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;::ecﬂ::?s index PE (x) EPS Growth (%) Performance (%)
2020F 2021F 2020F 2021F -1D WTD MTD YTD
TIPs
Thailand 1,247 215 16.5 -38% 31% -1.3% -3.2% -48%  -21.0%
- Energy 18,533 19.8 13.3 -35% 50% -2.9% -6.7% -8.8%  -26.1%
- Banking 250 7.7 7.0 -32% 9% 0.9% -3.4% -8.2%  -43.3%
- Commerce 34,420 33.8 255 -17% 32% -0.8% -2.4% -3.7%  -10.6%
- Telecom 132 18.6 17.9 -30% 4% -2.1% -2.8% 5.1%  -17.9%
- Transport 312 -3.0% -4.2% -0.4%  -23.5%
Indonesia 4,843 17.6 12.9 22% 36% -1.5% -4.3% -7.6%  -23.1%
Phillipine 5,846 20.4 14.7 -18% 38% -0.8% -1.1% 0.7%  -25.2%
Asia
China 3,223 14.4 12.3 22% 17% -1.7% -3.4% -5.1% 5.7%
Hong Kong 23,311 12.3 10.2 5% 21% -1.8% -4.7% -74%  -17.3%
India 36,554 23.0 16.9 20% 36% -3.0% -5.9% 54% -11.4%
Japan 23,088 23.3 18.2 13% 28% -1.1% -0.8% 0.2% -2.0%
Korea 2,273 16.4 11.5 -4% 43% -2.6% -5.9% -2.4% 3.3%
Malaysia 1,501 17.4 16.1 -13% 8% 0.3% -0.4% -1.6% -5.5%
Singapore 2,451 16.0 12.3 -37% 31% -1.2% -1.9% -3.2%  -24.0%
Taiwan 12,264 18.1 154 11% 18% -2.5% -4.7% -2.6% 2.2%
Vietnam 909 16.3 12.6 29% 30% -0.4% 0.8% 3.1% -5.5%
MSCI Asia Ex Japan 695 17.4 13.9 5% 25% -2.2% -4.4% -4.1% 1.0%
Bloomberg Index
Oil and Gas Index 303 38.0 17.7 -37% 114% -1.2% -5.8% 25% -10.2%
Coal Index 262 8.2 7.7 73% 5% -2.2% -5.3% -25%  -15.1%
Chemicals Index 297 24.2 17.6 17% 37% -2.1% -4.6% -2.3% 9.8%
Banks Index 142 7.2 6.6 3% 9% -1.4% -3.7% -48%  -21.3%
Commercial Services Inde 135 27.6 224 -5% 24% -1.9% -2.4% -2.8% 1.8%
Telecommunications Inde> 52 14.4 14.6 6% -1% -2.3% -4.3% -8.6% -9.8%
Transportation Index 151 60.5 19.3 -57% 213% -1.4% -2.1% -2.6% -9.9%

wasdiesa : Bloomberg

ﬂamwamwaaunamumammingNmﬂ (mumiﬂmﬁﬁ'sg%) ﬂ'«iﬁ?ﬁl‘ﬁ s’i’aaﬁmmu

24-Sep  23-Sep MTD YTD 2019 2018 _ _ u
Thailand (40.6) (28.6) (498)  (8508)  (1,49)  (8,913) 30 n.8.. — China manufacturing PMI LA 8% 1.8,
Indonesia (33.5) (15.7) (899) (2,783) 3,465 (3,656) o a o
Philippines (6.0) (2.0) (232)  (1,943) (240)  (1,080) i’]ﬁlﬂ'mml,azu,ﬂwgnﬂ"lﬂa \aev &A.
India - (527.3) 4 4,812 14,234 (4,557) EU CPI index LR e .8,
S. Korea (195.7) (38.5) (872) (24,122) 924 (5,676)
Taiwan (1,530.0) (428.1)  (1,927) (22,682) 9,377  (12,231) US GDP 2Q20
Vietnam (5.4) 3.1 117 (164) 182 1,802
wiafiasa : Bloomberg
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Market News & Factors
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Report & Corporate News

BBL Uadeitua ey BBL fipmudavgwiazil Fudsosaadiasmmuwenalawiven ismadariilsansasing s ooq i
Maintained BUY 3020 uazii 58 13% yoy T 2021 (2020F: -38% yoy) Uszif s aAMBA 0.4x P/B, -3SD ANadeng1elul
2015-19 FasudainAuususng 40% yid dawmilssnanaalsznaumsiidewuslull 2020 AsRuueings 31
wWvisnen 133.00 UM
BTS Gies ulasrnaunasads AusiaUsudawlauszaasalinened dume Tuan s 1.2 wawd i dlsidn
599% szUsuSoulanasenegonasafin uonnsAsuwnAiAfass 30% TUsndaiauan1sliv Geasremans
IalUSsunngmisuran 2 518 "CK-ITD” daaw (41vu)

TP: 133.00 UM

RATCH / ALT "579 N3U” wibn ALT #9U39338m b SIC 1 MoU wenalassdnalnsauminny gasnme. niyulAssns Fiber Space 70
SBITURTING BININAENEA 289 AEC (41911h)
RS RS duanaA3slings 2563 iulnininpselusn gasfiamedudn a1sios sead selavinadisindseitomnlasans

wisENUaBENEAAIIE NANNNTT 6 TIBN1SNILEUEBAYE TUBNE anuoRiase srangsianed sy dulanelal 2563
a7 4.25 WAL (NWHY)

TOA TOA WWenNagns A ilnas 2563 andnnurianimeludredeiwazidalsaluaszgalalswn ghalain nouland
&A New Normal saewinnssuammelwiul assaganwguslnm (i)

FNAINISNAULAZIIANTU LASL RN

Commodities Units 24-Sep 23-Sep % Chg | 1w 1M -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 0.33 0.60 -45% 4 -20% 51% 145%  157% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 41.0 412 -1% 4 1% -6% -1% 64% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 411 40.9 0% T+ -3% -1% 3% 67%

West Texas (WTI) Crude Oil Spot Price US$/bbl 40.2 39.7 1% T+ 2% -5% 4% 87%

LPG

Butane FOB ARA Barge US$MT 345 345 0% = 0% 1% 1% -37% SGP(+)

Propane FOB ARA Barge US$MT 365 365 0% = 0% -28%

Future

Nymex 1st month US$/bbl 40.3 39.9 1% T+ 2% -6% 4% 23%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 43 43 0% T~ -1% -4% % 31%

Gasoline - Dubai Crude Oil Spread US$/bbl 3 2 14% i -24% 54% 523% -69% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 44 45 0% + 0% -10% -5% -3%

Gasoil - Dubai Crude Oil Spread US$/bbl 4 3 5% i -10% -42% -39% -83% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 38 38 0% T~ -1% -6% % 24%

Fuel Qil - Dubai Crude Oil Spread US$/bbl 3) (3) 9% i -37% -2% 49%  -147% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 40 40 0% + -1% -9% -4% -2%

Jet Kerosene - Dubai crude oil spread US$/bbl 1) 1) 16% T+ a82% -190% -167%  -104% THAI(-),AAV(-),NOK(-)

Lmﬁﬁ'ﬂya : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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