UOBKayHian

your trusted financial partner

Market

Monitor

VNGB WGl S5 IATIHRUNILYBINUEWITY TugUsmimin mamsusuawsanuly

AR LULAUYUEAILASUUY 270~ 306 ATLUY sawnisalidansouse 5115 URAENIFY
Rwnsinlughrnedegusaasluiaw thosainme Lmuma"[,ﬂsmamﬂﬂmLﬂmaawauuauu
W'ﬁ'ﬁmmTNLmimmnﬂ'ﬂiwmﬂ% WﬁwLﬂmmimmuaswmni%wmmﬁ Taidrazifn
INHBAIIHRE (AN 6 N IINADWUIN 7 UEW), 39338 (mu 3.5 WWAZLHY INEDLIN
USTHID 1 W) AU mainmmimimﬁ WA (1.1 NHBAZUKY 31NF9UIN 8 Wik
Azuun) vlalsataluiawazlaiduwlszenwmBUuinui 46 20081534 AIEAZLHIZHAI
270 (lA5g42761) fiv 306 AzUR (Vlmwummwmamma uazI85138)

u‘[ﬂmﬂsmm‘snmaawsm drg5uiiannideanieas unain1suse FHIWIATIINATY
ﬂ"rﬁﬁ (Fed) F”IﬂﬂaﬂL‘UEJ%IEJ‘UTEJ LLa El%‘c’l%“/lﬂus[,?ﬂﬂiﬂﬂﬂﬂ‘ﬂ&lL[?]N‘S‘ULLU‘Ui%ﬂ'ﬁﬂ%‘Uﬁ%%
Lﬂiiﬂ"-ﬁﬂﬁ]ﬂﬁiﬁﬂ VINFI'NNLE‘IEJGi 8o ﬂ%ﬁ]?ﬂﬂﬂii 'U’IE]?IENIFITIEI e EJ%EJ%‘YI'{] EISGIFIE]FILUEIIFI'ILLN
E]El’i’]Lﬂ%LﬂElE]’]ﬁ]ﬂ’iU“&l%Lﬂ% 2% GLWLJ'N"J'NL'JE!'W ’ENC]\'i‘INﬂﬂﬂﬂ'ﬁLWNﬂ’]iﬂaﬂiaﬁﬂﬂﬂ‘ﬂiWﬂ"dE}\‘i
N92NINNIIAFI LLﬂuﬂWJENW%YlElEIE]’]FIEISL%‘Zi'N 2-3 LAIaWITININN Lﬂ%ﬂ’]iﬂﬂﬂmm’]mﬂﬁﬂ?i
A1 BBNIATNITHEWARTE (QE) SL%ﬁ'NL'JEI'W]LLN%ﬂ'i G]%Lﬂ‘éﬁ*ﬁﬂﬁ]ﬂﬂiﬁﬂ HOITOAWN 6 WL
2564 'i]uﬁ'lil'il'lﬂEIFIT]NLHEN‘VI'N'ﬁﬂﬁﬂ‘l.lﬂ%‘ﬂiWElLﬂEN‘[ﬂEﬁ?N

ﬂﬂNNNEl\?U'JﬂEIE]EIR']ﬂ Lmssvwmwuumuwaavzuawsﬁﬂ Sluaﬂmwvim‘naaﬂsmm
39 SET Index ﬂ’i‘l_lﬁﬂaﬁﬁl’]ﬂlﬂ 1,187 3A ﬁﬁa&lﬁl‘%ﬁ’m 1,180-1,200 L2 'YlL’i’]‘Ui LN%LU%
‘ﬂﬂ"dﬂ‘ﬂ%’]ﬂ%iﬁ] Iﬂﬁlﬂiﬂ‘uLL%'J[F]’]%'EQUT?TEUVI'NW%%']%Q\‘] PER 17.5x E’JEI‘Y] 1, 350 1,400 3/
E]‘c’l']\‘ivLiﬂE‘l"INF"I'Jiiu'Nﬂ'J’]NN%N'J%‘E 4 ﬂ%UiL?mLL%’J[ﬂ’]%1 ,270-1,280 3R E]ﬂ'ﬂ\‘i‘i ’Nﬂ'll']N
N%N?%ﬂﬂﬂ“ﬁ%ﬁﬁiﬁﬂi%ﬁﬂﬂ"l‘ﬂ'ﬂ%']‘ﬁﬂ\‘iﬂ"lﬂﬂiU?l%LLiﬂﬂ%LiNLT]']HJ”I']’J ‘ZI?JN"IﬂVL‘USL%i s8e ﬁ%
Lhas 'il”lﬂﬂ’liL‘Zl'lélﬂﬁLL%'JEl']%ﬁ']FIEUW‘SE]Nﬂ%‘V]O 3 AARAan ﬂﬂ?ﬂiiﬂﬁl']Ni%Lﬂﬁﬂﬂﬂ“flﬁﬂﬁ
ﬁﬂN’]‘SﬂVIEJE]EILﬂi’Jﬂﬂ\‘i“ﬂ%[ﬂﬁlL%%ﬁ%slﬁmﬂﬁlﬂﬂﬂﬂ’iUﬂ'J“&l%%aElﬂ']’]E‘lﬂ']ﬂ‘[ﬂﬁl’ﬁ'lﬂ (Iaggard)
ﬂ"IWi'JNﬂaEWIﬁ‘ L‘IJ‘WU'Jﬂ Tﬂﬂﬂmuuaaaaiumwuumnﬂunma Laﬂ Lwanauw'mu
6l,‘l"iil.l ﬂﬂﬂﬂﬁ“ﬂ'lﬂ&ﬂ"l‘iﬂ']lﬁﬂﬂ ‘H']ﬁl muammamlﬂum TﬂﬂNLLu'JGl']u‘Swﬁ'ﬂd“n']\ﬁ‘l
1,270-1,280 an// ‘Hul,mwu'nuu Lﬂ\iﬂ'ﬂi VNT*, AWC*, ADVANC*

LIS 1,255 wm/ LR © 1,270-1,280 n AU : LIUHAR 60% : wa‘fmﬁ’u 40%
ﬂs.,mumsm'nu

Mmmmanmﬂmummm ﬁ%']ﬂ']'ﬁﬂﬂ’l\‘iﬂﬁ’iﬁNNE]L?JﬂQ%“/lﬂ\‘lﬂ[?li']E]’rﬂﬂLUEI%[EJU"IEIVL’JY]’i E]'U
0.00-0.25% BIHNEAIAINRAIR ‘[ﬂﬁliuUﬂ'\JﬂiiN‘Yl'NLﬂi‘lﬂ'ﬁﬂ%LLa ﬂ"l‘i%"l\‘i(‘l’]%ﬂﬁﬂﬁﬂ%[ﬂ?LL[ﬂ[ﬂ’]
n124295 %l 1“/1?1’184%[5]5(1ﬂﬂﬂLUE]C‘I’]%’]%?J%H'J']E][?]?']N%L‘WQ‘\J ﬂ%ﬂiuﬂULﬂqﬁN"lﬁm 20% WIOH
AY29LI% QE 7 $1.2 WHWEW/LBIO T

swsgasmnuLisauadaiun1E cvb enesasus - nsznsnnidiedansglsznipdaifiung
nauly (CVD) saeneTnewafiiIg1a nieawnlnens 6.23-10.08% amusi TR
UsznAnaRasuaaiung A 8n 4 Uszine Tawn Tnu Beawin tnamals Taniu Jun
20 5.0, 4

aasziluialne Wau a.a. - nsznsanidadaenungisaguilaaiily (CPI) D%
f.A. 887 102.23 AR -0.50% yoy LARY 10 L%k NAGRI -0.94% Aeh AAHIIAN
N‘USIﬂﬂ?I%W%ﬁ']% (Core CPI) 8¢f1 0.2.94 28185613 +0.19% yoy

ANWIAUAT ft 89 2.89 s6./%daE - AN, fnRUsuanens A IWERLUS (ft) 1Raw W.A.-10.8.
64 89 2.89 AENIA/MWIE NIT -15.32 d69A/MkIe nnaseniiulwendagin (n.e.-
5.A.63) 11 -12.43 dR19A/YiUIE mma‘l%ﬂﬂwﬁmﬂaamaaaamn 3.61 UM/HAUIY
wgu‘lu sET50 fiadauluanasniimainiuainsull (YTD) W1NgH 25 GwAU Lekn
TCAP, KBANK, EGCO, AWC, TMB, IRPC, BJC, DTAC, TOP, CPN, CRC, TRUE, KTB GPSC
WHA, RATCH, SCB, BH, BDMS IVL BTS, BBL, CPALL, GULF, MINT Y52 LN%%%L%QW%N
TomaTwhmanesainisde

Usumummmu 9 W.¢. — China comp05|te PMI .
(* IR ﬂumonaﬂ‘ﬂﬁ Fooai AUV IEAUN g ma‘n“[u Tanglunsins1zviens UOBKH
munmwumiwmimma ARRAYY 3-5% ’ammmmmﬁa)

v oo o

Trisinann STV mneMATVEYE VammansnemsRulamnnglumeny

th

.utrade.co.

W W w

THAILAND

Friday, 06 November 2020

Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FSTE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)
Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (TSR20)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10 Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
VGI

KCE

AQ
HANA
BANPU

Leaders
PTT
CPALL
AOT
GULF
ADVANC

Price
1,264.32
799.58
1,796.18
1,252.39
1,878.51
1,657.51
80,915
13,453,910
21.86
1.41

28,390
11,891
367
3,320
5,906
25,696
24,105
770

38.79
40.93
39.52
1,194
1,950
6,843
14.48
157.1
413.03

30.8
103.5
1.2
92,5

0.08
0.76
1.30
27.58

5-Nov
6,159
820

(122)

(6,858)

5-Nov
287.45

Price
6.50
40.75
0.01
45.00
6.90

Price
34.00
59.00
56.75
31.25

179.00

Chg
41.88
34.49
71.53
53.10
40.63
22.52

542.52
300.15
3.81
42.69
22.92
809.78
410.05
18.82

(0.36)
(0.30)
0.33
(30.00)
46.74
14.25
(0.17)
6.20
0.00

(0.22)
(1.03)
0.01
(0.88)

0.00
0.00
(0.04)
(1.99)

MTD
10,266
1,060
(4,997)
(6,329)

MTD
380.46

Impact Indx
(0.16)
(0.08)
(0.08)
(0.07)
(0.07)

Impact Indx
3.90
3.07
292
2.40
1.89

Chg(%)
3.43%
4.51%
4.15%
4.43%
2.21%
1.38%

1.95%
2.59%
1.05%
1.30%
0.39%
3.25%
1.73%
2.50%

(0.92%)
(0.73%)
0.84%
(2.45%)
2.46%
0.21%
(1.16%)
4.11%
0.00%

(0.72%)
(0.99%)

0.85%
(0.94%)

0.00%
0.00%
(2.90%)
(6.73%)

YTD
65,324
5,262

(304,547)
233,961

YTD
(1,228.23)

Chg (%)
(2.99%)
(1.81%)
(50.00%)
(2.17%)
(2.13%)

Chg (%)
4.62%
6.79%
4.13%
7.76%
4.07%
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Email: kitpon@uobkayhian.co.th

ﬂmmﬂmuhmwawnwﬂmnﬂmmmmmwmme'a'lmLm‘bmaﬂmmmnmnﬁmmﬂnmmmmm@wq‘l‘mnﬁwmnvmﬂ #ilell wdEenubdlve) 4im (avnan) |
msﬁmmmvé'lwngﬁmﬂmmummbmmmsmmw nnghmemumdiiy Tnelsisoudmonth nemm it agussd ik na mesielapnimou elilsthman



THAILAND

UOBKayHian

your trusted financial partner

Market Monitor Friday, 06 November 2020
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;:efl::?r? ndex PE (x) EPS Growth (%) Performance (%)
2020F 2021F 2020F 2021F -1D WTD MTD YTD
TIPs
Thailand 1,264 23.2 16.0 -41% 45% 3.4% 5.8% 5.8% -20.0%
- Energy 19,302 24.8 14.7 -46% 69% 5.0% 9.1% 9.1% -23.0%
- Banking 258 8.0 7.3 -32% 8% 2.8% 4.4% 4.4% -41.5%
- Commerce 33,305 33.7 25.5 -19% 32% 4.6% 5.7% 5.7% -13.5%
- Telecom 134 19.0 18.2 -30% 4% 3.0% 4.1% 4.1% -16.6%
- Transport 308 56.2 3.7% 8.0% 8.0% -24.3%
Indonesia 5,260 19.5 13.5 20% 45% 3.0% 2.6% 2.6% -16.5%
Phillipine 6,645 24.0 17.4 21% 38% 2.8% 5.1% 5.1% -15.0%
Asia
China 3,320 15.0 12.8 21% 17% 1.3% 3.0% 3.0% 8.9%
Hong Kong 25,696 13.3 11.2 7% 19% 3.3% 6.6% 6.6% -8.8%
India 41,340 26.0 18.8 20% 38% 1.8% 4.4% 4.4% 0.2%
Japan 24,105 23.8 18.9 15% 26% 1.7% 5.1% 5.1% 2.1%
Korea 2,414 17.4 12.1 -4% 45% 2.4% 6.9% 6.9% 10.3%
Malaysia 1,501 17.5 15.9 -13% 10% 2.5% 2.4% 2.4% -5.5%
Singapore 2,589 17.4 12.9 -39% 35% 2.9% 6.8% 6.8% -19.7%
Taiwan 12,919 18.5 15.7 14% 18% 0.4% 3.0% 3.0% 7.7%
Vietnam 938 16.5 12.9 32% 28% -0.2% 1.3% 1.3% -2.4%
MSCI Asia Ex Japan 770 18.7 15.0 8% 25% 2.5% 5.2% 5.2% 11.9%
Bloomberg Index
Oil and Gas Index 288 28.6 16.2 -21% 76% 2.2% 0.2% 0.2% -13.6%
Coal Index 280 8.4 8.2 82% 2% 2.0% 4.9% 4.9% -9.0%
Chemicals Index 323 24.8 17.8 -12% 39% 3.1% 6.9% 6.9% 20.6%
Banks Index 156 7.7 7.0 5% 9% 1.8% 5.3% 5.3% -13.5%
Commercial Services Index 144 29.2 23.9 -5% 22% 2.6% 6.4% 6.4% 8.6%
Telecommunications Index 58 15.7 16.1 8% -2% 3.3% 4.4% 4.4% 1.1%
Transportation Index 152 88.0 20.8 -70% 323% 1.8% 5.1% 5.1% -8.8%
uasdiaya : Bloomberg
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ﬂamwam%aaunamumammhgNmﬂ (mumiﬂmﬁwﬁg%) ﬂaa’i’aﬁs’i’aaﬁmmu
5-Nov 4-Nov MTD YTD 2019 2018
Thailand (3.9) (60.0) (161)  (9.610)  (L49%6)  (8,913)| 9 W.8. — China composite PMI
Indonesia 494 0.5 (3) (3,188) 3,465 (3,656)
Philippines 12.9 (8.9) (20) (2,193) (240) (1,080)
India - 22.4 345 6,892 14,234 (4,557)
S. Korea 1,245.4 (183.8) 1,466 (23,208) 924 (5,676)
Taiwan 621.5 373.9 1,620 (21,170) 9,377 (12,231)
Vietnam 0.6 (27.0) (77) (614) 182 1,802
umasdiesa : Bloomberg
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ADVANCE ADVANC R rinlsans lmsana 3020 Fod wlumanfisuazmaimmanisally UssBndamsuzasy qog, dovuadulralan
Makntained BUY PnmEmAnwINe aTuaniUAew inlsndnnsei aoq Twlassng 3020 esmnduwnwudmsiiazu Snvisniesae
slaannsusmationas winlinlassng 4020 winsizannisasansussleminmeniBuazmaiam 56 lAaine
"Lmumimamuwﬂmaaamma Phone 12 uaz 12 Pro uszmAlnelnelasuussmpuanlasimsnszswmasugialnaioes
$3U18 ASA UMt e i’lﬂ'nﬂmmw 227.00 UM

BH inAnain BH azsenunarinlsndnianaseewaiiesluaeslasinadaly iassndwomdtaslusinsuszmaiianag
Downgraded SELL wirinlsnantl 2021 Paneziisduoensnnis 83% yoy musAsSHERAMETNINELIN 2H21 WazanaNg I
sl wananth Gefl dndamifies 50-60% sevrinlsnanyszdUludae 5 Uik msndand covip-19 aziinanis

TP: 227.00 UM

TP: 80.00 UM
Fufinulull 2020 USuamAuueinTn 2ne st waneii 80.00 um

LPN eI lsan3aas LPN 92ama9 11% yoy Uaz 33% gog 1wlmsans 3020 SWANANNIANHANSENUZBINITIZUIA
Maintained HOLD 289 COVID- 19 HAMINENHAMIUEHIUNSIBATUaAMAT 8% Uaz 796 snua1sy Tuanzfiinmeiinisnduln
P: 4.50 UM araUsznauNaas LPN azndusniiuwuiniull 2021 usdisidodn LPN ofiUszAns wildninguds agolafinna

o HaRBULANGWTLH PRI o TAdanane 4.5 vn sAddeRt .80 um

TOP flsamslulasand 3020 209 TOP GaNI s INIMIIBUTILAARALAY 9% WAL 21% MNATTU IINAUAIAIRR I
Maintained HOLD Lﬂ%F]']ﬂLLﬁuﬂﬂvLimﬂﬂ’ﬁ‘ijﬂ\‘iﬂ%F]'J’INLEIEN NSARRIYBN qoq dlvisnaninlsilifingwlssdniianas tsmesingilais
P: 38.00 UM Fl'J']NﬂEll,‘il‘l«lamEl’JﬂUNﬂﬂi“’VIU‘ZIﬂ\‘m'ﬁaE]ﬂﬂ']’]%ﬂi\‘i‘i’l aaa‘luﬂi"mﬂ‘[uaﬁﬂ mmmnmﬁmﬂﬁ Anasiaan1sUlmsidenna

lanamas 1.0-1.5% wizinUAewdnge PTTGC asmndldyaansiuiaf daaudn ariuussii e maidamaneg
Twalf} 38.00 UM

FINTAINITNAULAZIIANU LASL RN

Commodities Units ‘ 5-Nov 4-Nov % Chg ‘ 1w -1M -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 1.07 132 -19% W -45% -50% 694%  155% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 39.5 39.2 1% @« 7% 3% -9% 40% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 39.9 40.3 -1% & 7% -1% -9% 39%

West Texas (WTI) Crude Oil Spot Price US$/bbl 38.8 39.2 -1% 4 7% -1% -6% 58%

LPG

Butane FOB ARA Barge US$/MT 380 380 0% = % 7% 12% 58% SGP(+)

Propane FOB ARA Barge US$IMT 375 375 0% = 3% 3% 4% 63%

Future

Nymex 1st month US$/bbl 38.8 39.2 -1% 4 7% -2% -8% 21%

Qil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 41 40 3% a'n -4% -7% -6% 59%

Gasoline - Dubai Crude Oil Spread US$/bbl 1 1 155% 1+~ -17% -76% 2029% 154% TOP(+) ,SPRC(+) .ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 44 43 1% a'n -2% 2% -11% 33%

Gasoil - Dubai Crude Oil Spread US$/bbl 4 4 8% @« -45% 1% -25% -11% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 39 39 1% @~ -2% 4% 0% 60%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (0) L 2% 1+ -116% 50% 90% 88% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 43 43 0% @« 2% 1% 2% 68%

Jet Kerosene - Dubai crude oil spread US$/bbl 4 4 -8% ¥ -31% -9% 332% 271% THAI(-),AAV(-),NOK(-)

Lmziﬁm‘:la : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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