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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2021F 2022F 2021F 2022F -1D WTD MTD YTD
TIPs
Thailand 1,514 19.9 16.9 -19% 18% 1.4% 4.4% 4.4% 4.4%
- Energy 24,098 18.2 15.2 -8% 20% 0.3% 5.7% 5.7% 5.7%
- Banking 363 10.2 8.9 -25% 14% 3.9% 7.6% 7.6% 7.6%
- Commerce 33,850 26.7 23.0 3% 16% 1.3% 0.6% 0.6% 0.6%
- Telecom 139 19.0 17.4 -28% 9% 0.3% 2.0% 2.0% 2.0%
- Transport 346 68.9 2.3% 4.1% 4.1% 4.1%
Indonesia 6,154 17.7 13.2 54% 34% 1.4% 2.9% 2.9% 2.9%
Phillipine 7,120 19.5 15.3 4% 28% 1.0% -0.3% -0.3% -0.3%
Asia
China 3,576 13.8 12.2 41% 14% 0.7% 3.0% 3.0% 3.0%
Hong Kong 27,549 124 10.9 23% 14% -0.5% 1.2% 1.2% 1.2%
India 48,093 29.1 215 24% 35% -0.2% 0.5% 0.7% 0.7%
Japan 27,490 24.4 20.8 29% 17% 1.6% 0.2% 0.2% 0.2%
Korea 3,032 14.7 12.2 43% 21% 21% 5.5% 5.5% 5.5%
Malaysia 1,603 14.0 14.3 16% 2% 0.7% -1.5% -1.5% -1.5%
Singapore 2,907 15.5 12.6 -23% 23% 1.5% 2.2% 2.2% 2.2%
Taiwan 15,214 17.8 16.3 40% 9% 1.5% 3.3% 3.3% 3.3%
Vietnam 1,156 15.4 12.7 75% 22% 1.2% 4.8% 4.8% 4.8%
MSCI Asia Ex Japan 865 171 14.5 32% 18% 0.5% 2.6% 2.6% 2.6%
Bloomberg Index
Oil and Gas Index 296 17.3 12.6 35% 37% 0.0% -0.6% -0.6% -0.6%
Coal Index 1,697 8.9 8.2 947% 8% 2.1% 3.5% 3.5% 3.5%
Chemicals Index 401 241 19.1 13% 26% 2.8% 6.4% 6.4% 6.4%
Banks Index 173 7.7 7.0 17% 10% 1.3% 1.9% 1.9% 1.9%
Commercial Services Inde 151 27.5 22.8 6% 20% 0.7% 0.7% 0.7% 0.7%
Telecommunications Inde> 66 15.7 17.3 23% -9% -0.7% 1.3% 1.3% 1.3%
Transportation Index 166 79.9 19.5 -64% 309% 0.0% 1.2% 1.2% 1.2%

wasdasa : Bloomberg

ﬂamwam%aaunamuma?ﬂmslugNmﬂ (mum'smyﬂwsg%) ﬂaﬁ’aﬁs’i’aaﬁmmm
7-Jan 6-Jan MTD YTD 2020 2019 -
Thailand 4.8 (52.6) 24 24 (8,287)  (1,496) 13 .A. : US CPI thiah 8.A.
Indonesia - - (279) (3,220) 3,465 (3,656) . . .
Philippines 4.1) (14.2) (35) (35) 2.513) (240) 14 d.A. . US Beige Book, Chinese Trade Balance
India - (47.2) 466 466 23373 14,234 15 &.A. ; US Industrial Production LRa% W.¢.
S. Korea 114.3 (457.7) (649) (649)  (20,082) 924
Taiwan 742.0 113.4 192 1,887  (15,997) 9,377
Vietnam (15.9) 8.7 2) 2) (876) 182
wiasdasa : Bloomberg
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Maintained
UNDERWEIGHT

AI1SAINITNARRAZITATU LSRN

Commaodities Units | 7-Jan 6-Jan % Chg | 1w 1M -3M -6M Stock Impact (+/-)

GRM

GRM:- Singapore US$/bbl 1.24 1.65 25% W -27% 313% -30%  3000% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 535 52.6 2% 1 6% 12% 31% 24% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 53.8 53.6 0% e 5% 12% 30% 25%

West Texas (WTI) Crude Oil Spot Price US$/bbl 50.8 50.6 0% +* 5% 11% 25% 25%

LPG

Butane FOB ARA Barge US$/MT 460 460 0% = 0% 5% 30% 39% SGP(+)

Propane FOB ARA Barge US$/MT 450 450 0% = 0% 29%

Future

Nymex 1st month US$/bbl 50.8 50.6 0% 4 5% 11% 22% 22%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 56 55 1% i n 10% 14% 26% 27%

Gasoline - Dubai Crude Oil Spread US$/bbl 2 3 17% Y 693% 120% -34%  276% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 57 57 2% * 2% 8% 25% 17%

Gasoil - Dubai Crude Oil Spread US$/bbl 4 4 0% +* -34% -29% -21% -30% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 49 48 3% 4 7% 10% 27% 26%

Fuel Oil - Dubai Crude Oil Spread US$/bbl 4) (5) 14% T+ -5% -39%  -118% 1% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 57 56 1% 4+ 4% 7% 29% 28%

Jet Kerosene - Dubai crude oil spread US$/bbl 3 4 -10% L -27% -37% 5%  247% THAI(-),AAV(-),NOK(-)

Lma'q'ﬁ"aada : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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