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Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FSTE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)
Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10 Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
PTT
PTTEP
BAY
BDMS
AOT

Leaders
DELTA
KBANK
GULF
EA

KTC

Price
1,466.98
916.66
2,060.65
1,451.26
2,258.75
1,957.37
95,785
16,313,690
29.25
1.63

29,983
13,071
396
3,483
6,407
28,284
27,663
876

52.20
55.88
54.28
1,452
1,848
7,862
15.83
243.4
457.35

29.9
104.7
1.2
90.6

0.05
1.07
1.32
33.09

29-Jan
(1,147)
(384)
(3,361)
4,892

29-Jan
3.65

Price
37.75
103.50
29.75
20.70
59.50

Price
528.00
127.00

33.50
65.00
65.00

Chg
(1.53)
(0.25)
(1.34)
(2.43)
(1.44)
12.39

(620.74)
(266.47)
(7.54)
(22.11)
(118.69)
(267.06)
(534.03)
(13.11)

(0.14)
0.35
0.26

(18.00)
4.48

(17.25)
0.24
6.60
0.00

(0.07)
0.44
0.00
0.13

(0.00)
0.02
(0.01)
2.88

MTD
(16,025)
(941)
(10,903)
27,869

MTD
4.81

Impact Indx
(1.93)
(1.61)
(0.83)
(0.72)
(0.64)

Impact Indx
4.50
0.96
0.53
0.50
0.46

Chg(%)
(0.10%)
(0.03%)
(0.06%)
(0.17%)
(0.06%)

0.64%

(2.03%)
(2.00%)
(1.87%)
(0.63%)
(1.82%)
(0.94%)
(1.89%)
(1.47%)

(0.27%)
0.63%
0.48%

(1.22%)
0.24%

(0.22%)
1.54%
2.79%
0.00%

(0.23%)
0.42%
0.12%
0.14%

(6.20%)
1.97%
(0.38%)
9.53%

YTD
(16,025)
(941)
(10,903)
27,869

YTD
4.81

Chg (%)
(1.95%)
(4.17%)
(4.03%)
(2.36%)
(0.83%)

Chg (%)
8.20%
3.67%
1.52%
2.36%
3.17%
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2021F 2022F 2021F 2022F -1D WTD MTD YTD
TIPs
Thailand 1,467 19.0 16.1 -17% 18% -0.1% 0.0% 0.0% 1.2%
- Energy 22,585 16.5 13.8 -5% 20% -0.8% 0.0% 0.0% -0.9%
- Banking 348 9.5 8.4 -23% 14% -0.2% 0.0% 0.0% 3.1%
- Commerce 33,991 27.5 23.3 1% 18% 0.3% 0.0% 0.0% 1.0%
- Food 12,639 19.8 16.2 -2% 23% -0.7% 0.0% 0.0% 5.6%
- Healthcare 4,776 38.7 32.2 -14% 20% -0.8% 0.0% 0.0% 1.7%
Indonesia 5,862 11.0 8.7 136% 27% -2.0% 0.0% 0.0% -2.0%
Phillipine 6,613 18.1 14.0 4% 30% -3.5% 0.0% 0.0% -7.4%
Asia
China 3,483 13.5 11.9 40% 14% -0.6% 0.0% 0.0% 0.3%
Hong Kong 28,284 12.7 111 24% 14% -0.9% 0.0% 0.0% 3.9%
India 46,286 26.7 20.3 30% 32% -1.3% 0.0% 0.0% -3.1%
Japan 27,663 24.2 20.7 30% 17% -1.9% 0.0% 0.0% 0.8%
Korea 2,976 14.3 11.8 45% 21% -3.0% 0.0% 0.0% 3.6%
Malaysia 1,566 13.8 14.1 16% 2% -0.9% 0.0% 0.0% -3.7%
Singapore 2,903 15.4 12.5 -22% 23% -0.6% 0.0% 0.0% 2.1%
Taiwan 15,138 17.3 15.7 43% 10% -1.8% 0.0% 0.0% 2.8%
Vietnam 1,057 13.8 11.3 78% 22% 3.2% 0.0% 0.0% -4.3%
MSCI Asia Ex Japan 876 17.5 14.8 31% 18% -1.5% 0.0% 4.0% 4.0%
Bloomberg Index
Oil and Gas Index 290 16.2 12.2 41% 33% -1.0% -0.3% -0.3% -2.6%
Coal Index 1,697 8.0 7.5 1042% 7% -2.5% 0.1% 0.1% -4.2%
Chemicals Index 403 22.9 18.1 19% 26% -1.1% 0.3% 0.3% 7.5%
Banks Index 175 7.7 7.0 18% 10% 0.1% -0.1% -0.1% 3.2%
Commercial Services Inde 154 28.1 23.3 5% 20% -0.4% 0.0% 0.0% 2.9%
Telecommunications Inde> 65 15.4 171 23% -10% -1.3% 0.1% 0.1% 0.0%
Transportation Index 164 941 20.2 -70% 365% -0.7% 0.0% 0.0% 0.4%

wasdiesa : Bloomberg

ﬂamwamwaaunamumammiugNmﬂ (mumsmyﬂwsg%) ﬂﬁlgﬂﬁﬁaﬁaﬂﬁﬂ&l
29-Jan  28-Jan MTD YTD 2020 2019 _ y
Thailand (112.3) (75.0) (365) (365) _ (8,287) _ (1,496) 1 AN 2 US (ISM) Manufacturing PMI L@ &.A.
Indonesia (65.7) 3.7 775 775 (3,220) 3,465 X
Philippines (65.1) (27.3) ©73) @73)  (2513) (240) 2 N.N. T EU GDP 4Q63
India - (517.5) 2,574 2,574 23,373 14,234 3. USZAN A,
S. Korea (1,341.1)  (1,584.5) (0) (5255) (20,082) 924 :
Taiwan - (1,267.7) - (3,389)  (15,997) 9,377 4 A.N. : TH Consumer Confidence
Vietnam 47.4 20.4 (149) (149) (876) 182
wiafiasa : Bloomberg
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KBANK
Maintained BUY
TP: 162.00 U

KBANK F]’IGI'J’lﬂ%L‘ZiE]i'JN‘il”LGIUIG]U’]%ﬂﬂ'NV] 4-6% yoy il 2564 Tmamumiﬂaaﬂﬂumal,wamuﬂﬂﬂﬂlw NARDULNT
d9 unazd NPLT%NUwanLnﬂ'ma\‘mumunma‘lm”[ﬂiamimamaa Lwlﬁmminwﬂmwmwwsaumwiuuanu
ANHlH U O mwuﬂumﬂuﬂ 2564 3TARAIEY 160bp (euAU 205bp lull 2563) S UUsznmnssalste
Uszame 7% dmsutl 2564-65 wazmaiNaUsznaunsaznaun Il uulnlaeimsiule 16.5% yoy il 2564 Ag
Aunesin 3o s1Audmsne 120.00 U

DTAC
Maintained HOLD
TP: 34.00 U

ﬂ'ﬂiﬂ‘ﬂﬁ 4Q20 789 DTAC El’]ﬂ'J'WIL'S’]LLﬂ”E]ﬂWﬂﬂ’]ﬂﬂ']’imml'J LLI'ﬂﬂ']vl’i‘Hﬂ ﬂL‘lJ%I‘IJE‘]']NU'ﬁ“’N']EUﬂTﬁ?JB\‘JL’S'] NANTITE NN
ARAY gog kA yoy Iﬂﬁlvlﬂ 5‘ULLWﬂﬂﬂ%ﬂ']ﬂi']ﬁl‘lﬂﬂ’mﬂ'ﬁs[ﬁ‘lﬁ MSNARAINISAWRWITUN ﬂﬂﬂ%Lﬂ%ﬂ’JElmﬂ E]FI’]I‘VI?FIW‘VW]
ﬂ(‘l?l%LLﬂ“’ﬂ']sl‘ZiQ']El SGRA ‘ﬂﬂﬂﬁl"lﬂﬂﬂ ma [AAIRaUszNauN1saas DTAC 6[%‘1] 2564 /RN yoy f\J']f’ILLWJI%Ni']EJVLWQ']ﬂ
‘Lliﬂ']i‘/]ﬂE]%LLE]H(‘ILLH“‘FI']L%?JNT‘IWW]ﬂ(‘l'ﬂ% ASATLIR B8 SIA LU IMENE 34.00 UM 5’1ﬂ'1L'ZJ’]%?J 29.00 U

SPALI
Maintained BUY
TP: 23.40 U

sPAL TRUsenALEwGSRaIUT 2564 NINNa9N1552UTATHA 289 COVID-19 9zt asalasenisival 31 Tasennssl
gomeiiuln 119% wazasienelss mNaoLﬂuLLuafuNaw"[ﬁMﬂaamawmuawmimmmimn'lvlizlaal,i'fluﬂ 2564 SPALI
U NFoNo U UK ﬂmmmmmnuNaﬂiwnaumiwNummmm‘[uuamﬂmmw AR 20 51PN
23.40 UM

BEM / BTS

BEM-BTS Suanhavalla3enwuns mﬂ%uuﬂsmmmﬂﬁmamu salwi W dUSwn3 BEM fisaldnnasumz 1 81w
At A% BTS mmw”[mﬂmim a1 100 gusinnafiuanlaesnssaliinaedidendmsaveneaiialinssnusnefizen
nan (Nuwnu)

ORI

ORI fiafanTIAENT1 3 d1uum wonene 1 2 ARSI WunaraRA s eNn13lav N%TﬂﬂuwumﬂmaLuaa
gl 2564 aelalasinsinsinarimi 2 wiwswum geenmesaulaidule sunamaadm B amS e sy
laseasegHavuli Anansznusanleuneuazswauims (Tuvw)

PTTEP

Uan.an. Aaniglasans 1,64 doanla nnidmanegdSainnisened 64 1iingu 3.75 uanwuisisanadn
WSanLseRgUaRAuNUNIINERIARE 20 IWSeqsaunsisa luany uuskn e s1Adimanege 119 v (219
14”%)

BCH

{in BCH udmaswulasang 4/63 B wasfiselaiasuniunissaniuniass-lsauszanan au"[,mma 1/64
s1elansaalain-19 W asiiswinunswasusniuug dieussiudonans 10,000 518 AIARWAEN 5.0,
64 sugwitieUszindinnunz o uausie lusny s 4o simdanane 19 un gulasnig 4,63 rials
403 326 a1uun I 35% (A19Mn)

AIS19AINITNAURAZIIATULASLREN

Commodities units | 20-Jan  28-Jan % Chg IETEEY 3M -6M Stock Impact (+-)
GRM
GRM- Singapore US$/bbl 1.62 132 23% A 116% 5% 21%  438% ESSO(+),IRPC(+),BCP(+)

TOP(+) PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 54.3 54.0 0% L 0% 8% 47% 29% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 54.9 54.8 0% h 0% 8% 49% 28%

West Texas (WTI) Crude Oil Spot Price US$/bbl 52.2 52.3 0% b 0% 9% 46% 30%

LPG

Butane FOB ARA Barge US$/MT 460 460 0% => 0% 5% 21% 35% SGP(+)

Propane FOB ARA Barge US$/MT 450 450 0% > 0% 5% 20% 25%

Future

Nymex 1st month US$/bbl 52.2 52.3 0% Wb 0% 8% 41% 24%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 57 57 0% Wb 0% 13% 52% 42%

Gasoline - Dubai Crude Oil Spread US$/bbl 3 3 -9% Wb 8%  9667% 286%  273% TOP(+) ,SPRC(+) ,ESSO(+)
PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 59 60 -1% Wb -1% 7% 43% 20%

Gasoil - Dubai Crude Oil Spread US$/bbl 5 6 -14% b -2% -1% 14% -33% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 50 49 1% L 1% 9% 33% 27%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (5) (5) 3% L 14% 5% -1418% -59% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 58 58 1% L 1% 8% 44% 32%

Jet Kerosene - Dubai crude oil spread US$/bbl 4 4 4% M 20% 12% 11% 80% THAI(-),AAV(-),NOK(-)

Lm&'ﬁwa : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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