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Market Summary
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2021F 2022F 2021F 2022F -1D WTD MTD YTD
TIPs
Thailand 1,580 20.0 16.9 42% 18% 0.0% -1.0% -0.5% 9.0%
- Energy 23,703 16.9 14.5 131% 17% 0.0% -1.3% -1.5% 4.0%
- Banking 401 10.6 9.5 23% 11% 0.0% -1.0% -0.2% 18.8%
- Commerce 38,041 31.8 26.3 2% 21% 0.0% -2.3% -2.7% 13.0%
- Food 13,516 23.2 17.2 23% 35% 0.0% -0.9% -1.4% 13.0%
- Healthcare 4,996 42.3 34.8 15% 22% 0.0% -0.7% -0.6% 6.4%
Indonesia 6,003 16.4 12.3 91% 33% 0.5% -0.1% 0.3% 0.4%
Phillipine 6,590 18.0 14.2 46% 26% 1.5% 2.3% 2.3% -1.7%
Asia
China 3,483 124 11.5 46% 8% 0.0% 0.0% 1.2% 0.3%
Hong Kong 28,939 13.2 11.5 22% 15% 0.0% 0.0% 2.0% 6.3%
India 49,201 22.0 18.4 56% 19% 0.1% -1.7% -0.6% 3.0%
Japan 29,697 21.6 18.9 56% 14% -1.3% -0.5% 1.8% 8.2%
Korea 3,127 14.4 11.9 111% 21% 0.2% 0.5% 2.2% 8.9%
Malaysia 1,579 13.3 14.1 62% -6% -0.3% -0.4% 0.3% -3.0%
Singapore 3,208 15.3 13.2 100% 16% -0.1% 0.8% 1.3% 12.8%
Taiwan 16,740 174 16.2 40% 7% 1.0% 1.0% 1.9% 13.6%
Vietnam 1,240 15.7 12.8 23% 22% 0.3% 1.3% 41% 12.3%
MSCI Asia Ex Japan 885 17.0 14.7 47% 16% 0.7% 0.6% 2.4% 4.9%
Bloomberg Index
Qil and Gas Index 308 12.9 114 61% 13% -0.6% -1.2% -1.2% 4.2%
Coal Index 1,697 8.5 8.0 524% 6% 0.0% -0.2% -0.8% 6.3%
Chemicals Index 387 194 16.7 104% 16% 0.2% 0.0% 1.6% 3.4%
Banks Index 187 7.9 7.3 24% 8% 0.0% 0.0% -0.7% 10.1%
Commercial Services Inde 152 26.4 22.7 27% 16% -0.1% -0.1% 1.0% 2.6%
Telecommunications Inde; 65 15.4 14.0 38% 10% -0.4% 0.5% 1.9% 1.0%
Transportation Index 169 19.5 15.6 896% 25% -0.3% 0.3% 1.0% 3.6%
wasdaa : Bloomberg
=1 s 1 =3 [=) U =} Qs 1
ﬂamwam%aaunamumammhgNmﬂ (mum'ssjmﬁﬁigﬂ) ﬂaﬁ’aﬁs’i’aaﬁmmu
6-Apr 5-Apr MTD YTD 2020 2019 w4
Thailand - (46.2) (57) (1,043) (8,287) (1,496) 7 WH.8. . G20 Meeting, EU Composite PMI Leiah H.A., TH
Ind'qne.s i (6.8) (42.9) (130) 7 (3,220) 3,465 8 Li.8. : FOMC Meeting Minute, TH Consumer Confidence
Philippines (11.4) (5.5) a7 (963) (2,513) (240)
India - (89.9) (90) 7,236 23,373 14,234 LA ﬁ.ﬂ., US Initial Jobless Claims, Fed
S. Korea 378.6 158.6 1,656 (6,692)  (20,082) 924 .
Taiwan 610.1 . 1,165  (10971) (15997) 9,377 Chair Powell Speaks
Vietnam (0.6) 1.6 32 (777) (876) 182 o LN.8. : US CPI Lﬁa% ﬁ_ﬂ.
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Market News & Factors
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Report & Corporate News
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TP: 18.50 U

wiiazfdUaeluwasUssmetaeas us BCH lasuszlezsiannusnisnineagasiu COVID-19 wazn1sAIUANS NN
UszanSam vinlianelaifulpegraiseivlatie 120 siall mszenesaanaauazluewimnazdienuunisifulaues
els luseezeni289 BCH mmﬂummnnmﬂm 2021F PE#i 27 1111 AR UMIN 38 1A vsnelvslf 18.50
UM

PTTEP
Maintained BUY
TP: 134.00 U

L’i?ﬂ'\ﬂ?’]ﬂﬂ’iﬁﬂ ﬂsl%v[,ﬁl'iﬂ'lﬂ 1Q21 289 PTTEP "Uu‘lJi‘UGl’JEI?I‘HIEIEJVLI?]’iULLiGﬁ%%‘\ﬂﬂ'ﬁ'\ﬂW%’m%ﬂUﬂL‘W N‘ZI%E]EJ'NLL?NLLH’“N
Sl%‘&lm“ﬂﬂiN’]mﬂ’ﬁ?ﬁﬂ%'m”LW NZJ%@EI']Oi'JﬂLi’ﬂ%VLMiN’m 2021 L%E]ﬂf\]']ﬂv[,ﬁiULLiﬂﬁ%%ﬁJ’mLL’ﬂﬂ\‘]ﬂ’]ﬁIﬂN']WUﬂE]ﬂ 61
UaZZUNA LY ﬂﬂ&lfﬂm f’l']v[ﬁ 2021 Lﬂ%ﬁ]ﬂﬂﬂﬁﬂi']ﬁl%ﬁﬂ"lﬂ?lﬂ\‘]ﬂ% Li’]LWNﬂ']VLi’ﬂﬂ ﬂSL‘WL] 2021-22 9 20- 27% Wa
Aerianionsy ﬂ'J%i'JNiIE]ﬂﬂ\‘]ﬂﬂﬂIﬂi\‘]ﬂ'ﬁ Elﬂﬂﬂ%%ﬂNNﬁlﬁ']%i']ﬂ’]%’]N%ﬂ‘IUﬂL‘IN NALADY AIA T %E] ‘Ui‘UL‘WNi']ﬂ’]
Lﬂ']“r‘m’]ﬂe[ﬁrm‘ﬂ 134.00 UM

DOHOME

DOHOME “lmmau,snmmm’[mmmaasm%aimmﬂ'ﬂmummmmmu EINiUi’IFI"IlMﬂ nﬂsummmmﬂmmmamn
FOUTEN WBRENIU 1,800 A1UUIN MINWRH 4 s WIDHAUNUNA WIUUT AN UAUAE AL R Mo
36 &1 AU 16 @ (wumu)

RBF

RBF 11 ﬂﬂﬂwrﬂﬂqﬁﬁiﬂ‘\]ﬂ EU'U(‘I'Ziﬂ ‘H\‘J‘Uﬂ ﬂ‘V]\‘iﬂﬂ nAE H']ﬂﬂ%’i’lﬁﬂﬂﬁ]']ﬂﬂ’ﬁ CBD ?J%LLIH“‘ 600 auun Unsh sz 1 200
A1%UN AIA2NE CBD VLE] 2 WauUImMEann. [UiﬂLL“r‘i‘lJiUL‘WN’i']ﬂ’lL‘lj’l‘ﬂNTc’m‘H; RBF N']E]EJ‘V] 16.20-20.60 UM LARI
'i'lﬂ'l“r‘i%‘W\‘lLL’i\?Lﬂ%E]%’]ﬂGILﬂ%VL‘U L EULAN Wik Tie- ﬁE]" (‘YI%‘Vi%)

KSL

KSL 5'3342134'1HNI§\‘]\‘]’1%%'15]'16715'1E1 ﬂﬂLﬂU[ﬂiﬂﬂﬂﬂﬂﬂ naslSIasaeanas ﬂ']ﬂﬂ%ﬂﬂﬂ']%LEIU[ﬁli’]ﬂ’]%’]ﬁﬂﬂﬁﬁ%ﬂ?ﬂ"ﬂ

aw Naddaadfiu 4.7 dusit Lmuuwwm BBGI RIANWIWEMIES CBD siaangsfiagmei iemueaduiulag
Tusnillassna 1 segaugan downeeeriiadn 1ot 3.82 un (iwin)

BBL / TISCO
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PTTGC
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MINT
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Commodities Units ‘ 6-Apr 5-Apr % Chg ‘ 1w 1M -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 2.17 2.15 1% L 51% 3% 75% 1% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 60.6 61.3 -1% Wy -4% -9% 15% 50% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 61.8 61.4 1% A -2% -11% 15% 46%

West Texas (WTI) Crude Oil Spot Price US$/bbl 59.3 58.7 1% L] 2% -10% 17% 44%

LPG

Butane FOB ARA Barge US$/MT 595 595 0% = 2% 2% 29% 68% SGP(+)

Propane FOB ARA Barge US$/MT 625 625 0% > 3% 3% 39% 71%

Future

Nymex 1st month US$/bbl 59.3 58.7 1% L 2% -10% 17% 38%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 68 68 0% > 0% -3% 24% 58%

Gasoline - Dubai Crude Oil Spread US$/bbl 8 7 9% L 42% 103% 194% 168% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 66 65 1% L -5% -4% 16% 46%

Gasoil - Dubai Crude Oil Spread US$/bbl 5 4 30% L] -19% 107% 33% 17% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 55 55 -1% L7 -5% -4% 15% 41%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (6) (6) 3% L -14% 35% -18% -267% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 64 63 1% A -3% -1% 14% 47%

Jet Kerosene - Dubai crude oil spread US$/bbl 3 2 69% B 7% 49% -8% 6% THAI(-),AAV(-),NOK(-)

Lma'q'ﬁ"aada : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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