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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2021F 2022F 2021F 2022F -1D WTD MTD YTD
TIPs
Thailand 1,568 19.5 16.6 44% 17% -0.7% 1.2% -1.2% 8.2%
- Energy 23,248 16.4 14.1 134% 16% -0.9% -0.2% -3.4% 2.0%
- Banking 391 10.1 9.2 25% 10% -0.9% 2.6% -2.7% 15.8%
- Commerce 37,734 31.3 26.0 3% 21% -0.4% 1.2% -3.5% 12.1%
- Food 13,444 23.0 16.8 23% 37% -0.8% 1.3% -2.0% 12.4%
- Healthcare 5,101 43.2 35.3 15% 23% -1.3% -0.9% 1.5% 8.6%
Indonesia 5,994 16.2 12.1 94% 33% 0.0% -1.5% 0.1% 0.3%
Phillipine 6,416 17.6 13.9 45% 27% -0.4% -1.2% -0.4% -10.1%
Asia
China 3,465 12.6 11.5 44% 9% -0.2% 1.1% 0.7% -0.2%
Hong Kong 28,755 13.0 11.4 23% 14% 0.5% -0.7% 1.3% 5.6%
India 48,081 20.5 17.6 64% 16% 0.8% -1.5% -2.9% 0.7%
Japan 29,188 20.7 18.3 60% 13% 2.4% -3.0% -1.4% 4.9%
Korea 3,178 14.4 11.8 115% 21% 0.2% -1.2% 3.2% 10.0%
Malaysia 1,608 13.6 14.3 61% -5% 0.7% 0.0% 2.2% -1.2%
Singapore 3,188 15.4 13.2 98% 17% 1.0% -0.4% 0.7% 12.1%
Taiwan 17,097 171 16.1 45% 7% -0.6% -0.4% 4.1% 16.0%
Vietnam 1,228 15.1 124 26% 22% -3.2% -0.9% 3.1% 11.2%
MSCI Asia Ex Japan 879 16.7 14.5 48% 16% 0.4% -0.5% 1.7% 4.2%
Bloomberg Index
Oil and Gas Index 300 12.3 10.8 65% 13% -0.2% -2.8% -4.0% 1.2%
Coal Index 1,697 8.5 8.0 526% 6% 0.7% 0.6% 2.5% 9.8%
Chemicals Index 393 18.8 16.2 113% 16% 0.8% 0.8% 2.5% 4.3%
Banks Index 187 7.9 7.2 25% 9% 0.1% 0.3% -0.9% 9.9%
Commercial Services Inde 153 26.4 22.7 28% 16% 1.4% 0.5% 0.7% 2.2%
Telecommunications Inde> 67 15.4 14.2 41% 8% 1.3% 0.5% 3.5% 2.6%
Transportation Index 165 16.5 14.7 1048% 13% 0.8% 0.6% -1.3% 1.2%

wasdaa : Bloomberg

ﬂamwam%aaunamumammhgNmﬂ (mumiﬂmﬁ‘vﬁg%) T3 uNaasRAmH
22-Apr 21-Apr MTD YTD 2020 2019 “
Thailand (51.1) (57.8) (155) (1,142) (8,287) (1,496) 23 .8, : US Manufacturing PMI Leiah LN.8., EU
Indonesia (10.0) (35.2) (202) 645 (3,220) 3,465 Manufacturing PMI Lﬁ A% La.el.
Philippines (23.2) (16.0) (196)  (1,143)  (2,513) (240)
India - - (813) 6513 23373 14,234 28 .. : TH Industrial Production L&t ..
S. Korea (116.8)  (1,371.6) 1,222 (7.126)  (20,082) 924
Taiwan 77.3 (769.2) 1,313 (10,824) (15,997) 9,377
Vietnam (4.1) - (52) (861) (876) 182
wiasdasa : Bloomberg

[ [) s U °
UstAURINUATHI UK ULUZUT
o ifernls Tvo* (37) : wnliikausznaunsuBaunsnmMiiaaa AN IRERS LAsEWANTNIANANIINALAGY LINABTNIUWI MASS
o iisrnls PTe* (25) : manaUsznounslasang 1/64 aanani
° o a o =T 2o o o o ) ' o w
o iiernls EASTW* (13) : maman s iinomlasang 1/64 nauailuea snmsldmassnnngslungatlnsed uazliwatymaeudadulul) 2563
° o o =R ' { o o & & ' a ) v o
o iernls TTA* (18.00) : maman IR iwmlasans 1/64 sansWuaIRIINANSE I USURAEW SnnaraUsznaunslun nngag shanausnaws anr

(* wanele ¥iumonagns Feenafimuusiisneiuiugw viahl TiaglunmsTeseioes UOBKH Bainamuaisiarsannsgasneem 3-5% dasafidaze)

o o o & > : al . A oo ey Mo - > 2 & av o o a - O
mmmmwqmvnmuhmqmmwﬂmnggmmmqﬂuwmw@ahum‘l,unaﬂmmwmmnmmtmmwﬁﬁm%@uuqm%m eilet] el Send (Lsewellve) S (),
gt rarAnE g Renan armnainaBe rnaumanisng Pilnnghmenueiag Telsidaudwannh nenuei g kaiivelikna maisaleeninau el idumss

amrdliinashmseBenevanvind iasmanamimstulagfiunnglunenu

www.utrade.co.th




UOBKayHian THAILAND

your trusted financial partner

Market Monitor Friday, 23 April 2021

Market News & Factors

ANANUENIG srbanalandaanaviniieasnd m’mmmaﬂuu (22 13.8.) HD9NENAMUI ANATIRAUTIBNWINIRIN
Uszsmauila TunwunsansafunuiasuSudnne inlsilsannisamwdng nif sugesdn Tnedn
sonamdsnaliiausanneluwiunngs wazstlauatdadeuinandoyarsughafiudaunsssianigeae
(Bwlaaavl)

mmﬂ‘quqﬁﬂ nanaviuglsUl mmmuaﬂuu (22 w.a.) Inelaiusemuuannnsid ﬂLNﬂNaﬂiwﬂﬂ‘Uﬂ’]’i‘ﬂ uAeunIer0eUS BNAR
nadenluglsy uszmsfiowmsnanglsy (ECB) faRmssnsmand ewleuienazindulunistonuatnsiu
ﬂ’]iﬂ‘iw‘ﬁN%IEIU’]EJﬂ’ﬁL\‘i%LNQ’J’m% (auIWLma*n)

mmn‘vgucy;d}u AABHLND mmm%u[mnmﬂm (22 10.2.) wwumnm'] 2% lem% Lummnunmﬂum'mauﬁalmn'lvlwuﬂ
T9AIDE WATN VAIINAGIATIAI 4% 22 2 TUE NN ﬂm”wwunamﬂﬂiumwmwunammmﬂu
Tunaasuszng (Buwlwaaey)

AAIAUINY ﬂmm’mmuﬂunﬁmm nda (WTI) mmrﬂmﬂainﬂ mmmuaﬂuu (22 LN.8.) [mﬂm LLi\‘]‘ﬁ%%ﬁ]’]ﬂﬂ’]’Jﬂ']’iNaﬁl
mumamaa‘luﬂsvmﬁama adalsnf ammmuumuwwmwmmnuaammu Lh099ININAINWE IR
Fanfnaisiumsundssnazachsalata-10 udwie fadufindniiunelrg susu 3 sadan (Bu
IV\ILma'n)

ECB pomanibgsuatn  ECB ANGAEAIIAaNU8-2013wdaWuaUns (PEPP) #1 1.85 a11a1%gls WIaassydimIdua
wsugialuginafildsunansznuainnisundssuinzaslasalatin- 19

SNSSLNEaYdEuYe | NITNINUSHIRENIIALNRILAZHIIWEINANII3199TWATININEN 547,000 18IUAUAATLAD
Ll u

o o , & o IﬂElL‘U%i HUMWHE’]%UMGLLﬁlLﬂﬂﬂ'ﬁLLWii“‘U']ﬂ‘ZJ@(‘lL?JBIWJﬂ 191%ﬂﬁiﬁ
F7IAANTIIITITIUATININ

AR

THAI ‘ﬂ']ﬂ]ﬂﬂ‘d ims!f']ﬂ’]iLL‘V]%ﬂ’iiNﬂ’]‘iNE]']%’]Elﬂ’]’i Uiﬁﬂf‘ﬂﬂ'ﬁﬂ%v[,'ﬂﬁl el (N‘ﬂ’]‘ﬂ%) ED) THAl LIWU TN
ARG ﬂimﬂ%ﬂﬂ’]%w‘iﬁ?ﬂ’]‘ﬂﬂﬁnwaLLE‘]ﬂﬂUﬂ'ﬁI“r‘i'Jﬂ?‘ULLN%W%WHQH’]{L%UWH 12 WA, %

5 wulselwwn ACE TPCH ‘mw nua. LUM%H%M@L&MMWVLWW'} 27-30 LN.8. 64 AU NANW. 2UILNIASIHTOHHIBANT

- ARLRBN 15 N.A. % LLawHO%WNﬁE]?I’]EJVLWﬁ’]ﬂﬂﬂi% 12 W.8. 64
UAC EGCO GUNKUL ta138N

FavAnlselniznzu
150 MW

ﬂmmﬂmuhmmmmﬂﬂﬂnﬂﬁmmmmﬂuvnmmmfa‘lmLm‘hmaﬂwniﬂwmmnmmtmﬂnmmmm@uuqhﬂmmmm il 1dl Eens (Lszallve) i svnn),
mﬂﬂﬁm&mﬁﬁmﬂyﬁmu@mummmmmmmmw Pnnglunenuein Telbispuimonnin s ‘nﬂﬂmwmmﬂ‘xmmwahﬂ%mmmﬁu’lmmnmuimwlm]wnﬁ

v o &

driiinanhmaeEemnemaTVEYE veammansnemsRulaginnglumeny

www.utrade.co.th




UOBKayHian THAILAND

your trusted financial partner

Market Monitor Friday, 23 April 2021

Report & Corporate News

scB Ham A LRwlATHNE 1021 2989 SCB UAgUN3e Tmavl,miumwuumniwvlﬂwvlu‘[ﬂmamummwmimmsmww34
Upgraded BUY UsgAnBam iifiauszanuinaiilsiens it 10-14% dm3uT 2021-22 WessiauannBT M ITE MW UG
518ls (CIR) iamas uwan1emsiamsii CR azangef 42.0-42.5% 1wl 2021-22 (euiu 44% Wl 2020) ms
iBiulngesrinlsazudaunsoniriinanalinawniniil 190 yoy Tull 2021 uasfluwlinfioziaduin 149 yoy Tl
2022 USuiimsnumeiniln 3 s1athmeane 125.00 Um

THAI Snunmstidulng senawadsdiefuaniue THA naUdSTiamaaUszanil 3 mnlsoennlyidnazans naodmibiuen
plrimsin3 Rl Ivionam wanlmnsuuiuAams 12 wa.dh dewld@udiagm 2.5 niwdnum svwinemin
Inessinslantsio 06% (417vw)

TP: 125.00 U

TU Tneeifien Dasanasudadneilng sdulamin UniQTMDHA muuﬂmwmmaﬂ%’;ﬂmmwgaﬂg'mmimﬁmagﬁ?i
Tssolnaifisesfion wosail sjeasn "awmwwﬂuammmmm ANENUIEY (917W)
BAM BAM USariud 6 FngamaasduniaIan 4.2 niludmun vioifiau 3.6 i sasiudfiiauens ya 1.2 niudm
U FzrianANHNd N WANBMWNISELHUGINOIUTEN (419%1)
SPALI / AP /LH lusny Ussiunanuiunasedoniy lasud 1/64 mafiiilsandsas s Wuawum wiuls 20% o SPALI 6iugn %

Tairnlsand 1,125 a1wum LiaE% 50% ANEE AP Fl’lﬂﬂ'lv[,iﬂ“/lﬁ 900 awum 1iulm 46% uaz LH Wumvliaﬂﬁ
1,820 81U umﬂm 35% (A1)

EA AR EA Lﬂ%W%ﬁ’l% 76 UM marﬂmﬂ%ﬂmﬂaumemaimuauﬂw%um NIDNNRAA T BLANNTaHNT 1S BEV
Fl’lﬂLiNL“lJEl‘Uiﬂ'ﬁﬂ% aasusswimamaum"lwﬂﬂmw wsn 2564 Laas’auﬂiuﬂunuamua%nﬁumimiwﬁumsuw
Iﬂi\‘iﬁi’w‘w%ﬁ’l%LLa“LLUﬁlleliLWﬂiaﬂiu&l’l%ﬁl%ﬁﬂﬂﬂ’ﬂ%’)%ﬂ 7 WOwmMANt (W)

LH LH §lAin-19 Waswnadnssuaudorm Fisnudimadsiiueeamemadn sulanduandissiunans-und s
\wshind dindiesnziemaiilslasing 172564 Tn 24% Tusa 0.30 U une “Bo” 1 9.60 Um unsifiuuadam
naud XD SUTHARSIUNE0 2563 e 3-4% (M)

AGE AGE EIBGI?J"IEJE]"I%ﬂ%‘ICv'ISNWmL‘SﬂWﬂI%LﬂE]UL‘YI'TIF]'] wam N UANZAN ‘VI"INﬂEﬂG?WFI"Iﬂ']%ﬂWYIIE]EIZI%N']LLW ﬁjﬂlﬂﬂ“ﬁﬂﬂ‘[ g

EJZ’JG]‘ZI’IEIVLNGI’IH'J’] 5.5 A1WA% ﬁiﬂﬁIﬂQﬂﬁlﬂﬂﬁlﬁlﬁNN% ﬂﬂUNLﬂﬂi‘ﬂ‘i’l’lLiﬂﬂN 1 WE]‘Hﬂ'WF]N% 'Uﬂ‘ﬂEJv[,lﬂ Q2 NN IR
L‘WNiﬂ‘Uii‘ﬂﬂﬂﬂ 52 A LﬂiNﬂ']ﬂGNﬂ%’WEJ%% ﬂﬂﬂﬂﬂﬂi?ﬁliUVHLiﬂ+3ﬂiﬂﬂ~lU% 140 81HUM (VIWr’i%)

TFG / CPF 4UR1 TFG-CPF 5U81%ﬂﬁﬂ'§1ﬂ’]ﬁﬂﬁ%’]’/\|’ﬁ&4 71 80 UWY]ﬁ]E]ﬂIﬂﬂ’SN "W AWANES BUNIFE” N‘U'i‘ﬁ'ﬁ TFG AATIATHN
Sﬂ‘iﬂiuﬂU’i’lﬂ'ﬂﬂﬂ\‘iﬂ W'iE]N'Sﬂﬂ\Wl%V]\‘ivLV]EJLLﬂuL’JElﬂ%']N ﬂ?%ﬁ'ﬁﬂﬁ]‘lﬂﬁl\‘i‘[ﬁlﬂ N\‘iL‘lJ 3% Thai Foods Fresh Market siagias
L3828 AU CPF Lﬂ\‘iﬂ'ﬂ;’i Q1 NAUNTYINERG Lmuwmm 49.50 U (‘V]%‘H%)

AT519AINISNARRAZITIATU LSRN

Commodities units | 22-Apr  21-Apr % Chg | 1w M 3M -6M Stock Impact (+/)

GRM

GRM- Singapore US$/bbl 2.67 2.44 9% L 1% 45% 256% 124% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 62.2 633 2% b -3% 0% 14% 52% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 65.1 64.5 1% A -2% 2% 19% 58%

West Texas (WTI) Crude Oil Spot Price US$/bbl 61.5 61.4 0% A -3% 0% 18% 55%

LPG

Butane FOB ARA Barge US$/MT 595 595 0% = 0% 2% 29% 68% SGP(+)

Propane FOB ARA Barge US$/MT 625 625 0% > 0% 3% 39% 71%

Future

Nymex 1st month US$/bbl 61.4 61.4 0% A -3% 0% 19% 49%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 70 70 0% > -1% 1% 22% 62%

Gasoline - Dubai Crude Oil Spread US$/bbl 8 7 16% L 19% 14% 191% 255% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 68 68 0% Wb 0% -3% 14% 52%

Gasoil - Dubai Crude Oil Spread US$/bbl 6 5  15% Ly 39% -21% 12% 51% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 56 56 -1% L7 0% -4% 14% 39%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (6) 7 10% L 21% -43% -15% -554% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 66 66 0% A 0% -1% 13% 52%

Jet Kerosene - Dubai crude oil spread US$/bbl 3 2 50% B 104% -15% 2% 61% THAI(-),AAV(-),NOK(-)

Lmdﬁ%la : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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