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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2021F 2022F 2021F 2022F -1D WTD MTD YTD
TIPs
Thailand 1,632 19.2 171 114% 12% 0.2% -0.2% -0.4% 12.6%
- Energy 24,147 14.6 13.7 164% 6% 0.3% 1.6% 0.1% 5.9%
- Banking 362 9.2 8.6 19% 7% 0.8% 1.0% 0.1% 7.3%
- Commerce 39,252 44.0 318 -8% 38% -0.2% 0.4% 1.5% 16.6%
- Food 13,932 315 19.2 8% 64% 0.3% 0.9% -1.5% 16.4%
- Healthcare 5,672 40.1 375 31% 7% 2.1% 1.3% -1.1% 18.6%
Indonesia 6,110 17.4 14.7 153% 19% 0.0% 0.2% -0.7% 2.2%
Phillipine 6,968 19.9 15.8 59% 26% 1.3% 0.0% 1.6% -2.4%
Asia
China 3,607 13.2 11.6 40% 14% -1.3% -2.6% 1.8% 3.9%
Hong Kong 24,668 12.4 11.0 2% 12% -1.5% -5.9% -4.7% -9.4%
India 59,141 25.5 21.8 62% 17% 0.7% 1.4% 2.8% 23.9%
Japan 30,323 18.2 17.2 91% 6% -0.6% -0.2% 8.0% 10.5%
Korea 3,130 11.2 10.9 145% 2% -0.7% -0.3% -2.6% 8.4%
Malaysia 1,555 15.4 14.5 42% 6% 0.0% -1.3% -2.9% -4.4%
Singapore 3,065 14.6 12.7 181% 15% 0.2% -1.1% 0.3% 7.8%
Taiwan 17,279 13.7 14.1 67% -3% -0.4% -1.1% -1.2% 17.3%
Vietnam 1,346 15.9 12.7 33% 26% 0.0% 0.0% 1.1% 21.9%
MSCI Asia Ex Japan 816 15.1 13.7 49% 10% -1.0% -3.2% -2.6% -3.2%
Bloomberg Index
Oil and Gas Index 375 121 11.9 141% 2% 0.4% 4.6% 10.8% 26.4%
Coal Index 1,697 9.3 9.2 488% 1% 0.9% 4.4% 16.6% 53.4%
Chemicals Index 456 19.3 17.7 112% 9% -1.6% 1.1% 5.3% 21.2%
Banks Index 181 7.6 7.0 18% 8% -0.2% -1.9% 1.4% 6.5%
Commercial Services Inde 151 25.9 22.2 26% 16% -0.5% -1.5% 4.1% 1.0%
Telecommunications Inde» 63 12.8 12.2 56% 5% -0.9% -2.2% 2.8% -3.1%
Transportation Index 183 9.6 11.7 2698% -18% -0.8% -1.8% 1.0% 11.8%
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16-Sep 15-Sep MTD YTD 2020 2019 -
Thailand 417 (20.3) 290  (2526) (8.287)  (1,496) 17 n.2.. EU Inflation Figure LB &.A.
Indonesia 26.4 15.6 162 1,733 (3,220) 3,465
Philippines 11 (1.5) 71 (1,623) (2,513) (240
India - 113.0 904 8,294 23,373 14,234
S. Korea (80.9) 3326 573 (25,775) (20,082) 924
Taiwan (207.4) 40.3 2,330 (13,911) (15,257) 9,377
Vietnam (56.4) 1.9 (246) (1,844) (876) 182
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TPIPL

Fumn TPIPL mamsafiwunast Tasiadise s s EBTDA sl 2564 Taszuaponan lrfaaudorin R&Djmr’fmﬁh
FRaaRE A TlaNIzna NN ol wil anpR ouunslgansigas nlaparngsN RNl wneaeuaINN1S
fossnalassnsawsing maseameyullvinln 5-10% uazlandt 200 1wl 2566 udnms a1 TwRATZWINE
(V)

AMATA / WHA

Iusn’dmammuunwaamm‘l%wumam LLawmmmimmﬂmommﬂnamwaam*maﬂiawmwaamaﬂmanauuﬂu
ARANITH LLmTuuuﬂmww,znmwau'ﬁmﬁ]‘smﬁinﬁ]mmuammﬂwmaaﬁ"l,m B9 AVATA-FPT-WHA saiule 33
mum’damuuﬂuammwﬂm (mmu)

NRF / EASTW

NRF ﬂ\‘i%ﬂNﬂ’ﬂNi’JNNE}ﬂU EASTW LWE]FIﬂ‘lel"]ﬂ']'iﬂ ﬂLﬂUﬂ’]’iUE]%ﬁ]’]ﬂﬂ’]Wi’]EM”LﬂL‘UWn LL’SﬂsL%‘U’i“’mﬂvLWc’l ﬂ’TJﬂ Net Zero
Emission 1%1] 2593 a\‘lLﬂiNLﬂiHﬁﬂﬁmN%L’J 8% (Circular Economy) mmm’smmmwnaummmuﬂ EJE]%VI'iEﬂ‘H
LW A H’IWNﬂﬂ']ﬁla’lﬂ[ﬂﬂLﬁlUIﬂN’mﬂT] 1.97 uauawum Tull 2573 (Vurin)

AI519AINITNARRAZITIATULASLRYN

Commodities Units ‘ 16-Sep 15-Sep % Chg ‘ 1w 1M -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 5.24 493 6% L 3% 96% 280% 180% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 73.0 72.0 1% » 4% 6% 3% 17% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 75.3 75.3 0% = 6% 8% 3% 17%

West Texas (WTI) Crude Oil Spot Price US$/bbl 72.6 72.6 0% > 7% 8% 1% 18%

LPG

Butane FOB ARA Barge US$/MT 655 655 0% = 0% 6% 38% 12% SGP(+)

Propane FOB ARA Barge US$/MT 660 660 0% = 0% 6% 33% 9%

Future

Nymex 1st month US$/bbl 72.6 72.6 0% > 7% 8% 4% 22%

Qil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 80 81 0% Wb 3% 3% 4% 15%

Gasoline - Dubai Crude Oil Spread US$/bbl 7 9 -15% Wb 1% -20% 10% -1% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 81 81 1% L 7% 6% 4% 17%

Gasoil - Dubai Crude Oil Spread US$/bbl 8 9 -4% b 42% 7% 11% 17% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 69 68 1% L 2% 14% 13% 19%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (4) (4) -5% Wb -32% 49% 57% 9% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 7 7 0% Wb 2% 6% 3% 16%

Jet Kerosene - Dubai crude oil spread US$/bbl 4 5 -27% Wb -24% 1% 6% -2% THAI(-),AAV(-),NOK(-)

Lmziﬁ'ag\‘la : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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