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nsnssRaaURiants (Due diigence) 2eunvy laefimsivugmsuanduiuusenlndii 1
TRUE: 240072 MergeCo Uaz 1 DTAC: 24.53775 MergeCo Zuazdanalvidmlsiidenasium
Tvislan9n TRUE 57.94% uaz DTAC 42.06% (IndiAssiuawimuamag isvanaalais
ANTN 59.61% UAT 40.39%) WANINHTINBUINNDWNANAKTIAKNIIIN Citine (UTENTIN
NUIENAWIUWIN CP Holding UAS Telenor Asia) UsenFRsyinALEaZNANNTHENINNAZDY
TRUE uaiz DTAC 1A 5.00 uaz 47.76 U Boirnsadiudmindumatadedlv Stategic
partner LN ¥i38 KT8Y1N819AUNNTAIUTIN (8111 China Mobile, USUNINIANWI ARG,
Uszrindons) lafidaondlums Bt ansfilwdafioiils MAEweTa (Tender offer price)
AINAT aqaﬁmﬁwﬁﬁ]mﬂmﬁ% (Foor price) Tumsiherinlsfiayarasusunfinus
(MergeCo) NE3AIEIINIT Market cap 284 AIS 881917 140%

AAAPA AILAYEIDAN BLA. + 15.50% Yo¥ Hndala +30.50% Lfiuga 100 anunieey
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SNNIAIMUSTAZAY 1) WANUNALNLLAZSAIWN5U COP26 AU EA, NEX, SUPER 2) Naw
Tnafnwitasiudwile PTTEP, PTTGC, IVL, TOP 3) HamauLnWMwsRTa6uAM Beuaniungs
sWIANTUAzUs2A 8l BBL, KBANK, SCB, TIPH 4) ¥uSatmuias CPN, CRC, MINT, CENTEL,
ERW, BA 5) i9uaieagszan doa1s a1s19gyUlnm ADVANC, DTAC, FTREIT, WHART, GULF,
GPSC, EGCO, RATCH, EASTW, WHAUP, TTW 6) tawmaneine LTV TaiA SPALL, QH, PSH, ORI,
LPN, LH, AP (RIHETAU) 7) ANNEAULEIENITI-T1 m&umia”'mgmmﬁmmvlm UINAU AMATA,
WHA, ROJNA, CCET, SMT 8) NaM3Liuw3a IPO 7igiszurias IFS, PIN, ONEE, CV, UBE

ANFIHNRYNG: ATWFIN SET Index WQIIAI 1,635-1,660 IM IULBI19TULTIAIN
139LA9A11S TRUE-DTAC #1819U5URA2PULAY tender offer price 819MINLAIATLS LA
winsgAUnalivine 5.09 w38 47.76 UM (219EUNPUNTIEEIaE ludredne)
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WUISU: 1,635 / LU : 1,660 A AMEIU : LIUERA 50% : NaSAWU 50%
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FTSE Rebalancing - N15USuvwaneia¥h FTSE sauis ladfiuwidroanluwaa i
Large Cap UA% Mid Cap 2tz 5 2 Small Cap H¥iid1AIWIN 1 A2 Tawn
TIDLOR a3 g Micro Cap §¥utd1 7 63 laun AMR, ASW, DMT, GROREIT,
INETREIT, NSL, SNNP T#in1stUfawuilasiina (Effective date) 3Iunsn 20
5.7.64 (WagnuUaI o SWINANTN 17 5.7.64)

Opportunity day — 22 w.el. - VL, EA, CPANEL, SELIC, EPG, BA, NCAP /23 W.21. — PTTGC, ITEL, KTC,
ILINK, KISS, SEAFCO, AGE, L&E, SICT, PYLON,BCP// 23 W.8. — PTTGC, ITEL, KTC, ILINK,
KISS, SEAFCO, AGE, L&E, SICT, PYLON, BCP 7 24 W.8. — META, LHK, CRD, WHAUP,
ARROW, MOONG, SMD, WHA, PM, GULF, PL, ILM 7

UszlAURRA: - 23 N.8.: US manufacturing PMI L8 W.8. / 30 W.8. — MSC Rebalancing
Effective date / 17 8.A. — FISE Rebalancing Effective date
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Copper (spot)
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THB/Dollar
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VIX Index

Equity
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Price
1,645.06
984.39
2,248.94
1,586.44
2,535.96
2,816.81
102,897
19,305,970
20.49
1.79

35,602
16,057
486
3,560
7,224
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29,746
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81.00
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11
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42.25
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(10.46)
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(2.91)
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1.05
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0.00
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(0.01)
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(0.00)

(0.04)

(0.01)
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MTD
2,100
4,186

(31)

(6,255)

MTD
2229.76

Impact Indx
(1.74)
(0.68)
(0.64)
(0.51)
(0.41)

Impact Indx
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Chg(%)
(0.36%)
(0.48%)
(0.46%)
(0.75%)
(0.37%)
(0.14%)

(0.75%)
0.40%
(0.33%)
1.13%
(0.45%)
(1.07%)
0.50%
(0.25%)

(3.68%)
(2.89%)
1.31%
3.99%
(0.71%)
2.57%
(0.94%)
3.18%
0.00%

0.64%
(0.24%)
(0.71%)

0.51%

(0.85%)
(2.48%)
(0.71%)

1.82%

YTD
(56,905)
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(60,850)
94,987

YTD
5,737.04

Chg (%)
(4.48%)
(2.03%)
(1.39%)
(1.68%)
(1.95%)

Chg (%)
8.30%
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3.05%
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2021F 2022F 2021F 2022F -1D WTD MTD YTD
TIPs
Thailand 1,645 19.3 17.2 119% 12% -0.4% 0.0% 1.3% 13.5%
- Energy 23,865 13.8 13.1 175% 5% 0.9% 0.0% -0.7% 4.7%
- Banking 410 10.1 9.4 23% 7% -2.3% 0.0% 3.5% 21.5%
- Commerce 40,088 47.1 33.9 -12% 39% -0.1% 0.0% 3.3% 19.1%
- Food 13,495 39.1 20.3 -16% 93% -0.2% 0.0% -0.6% 12.8%
- Healthcare 5,794 36.1 40.1 51% -10% -0.9% 0.0% 1.4% 23.4%
Indonesia 6,720 18.7 15.8 192% 19% 1.3% 0.0% 2.0% 12.4%
Phillipine 7,281 21.5 16.9 54% 27% -0.3% 0.0% 3.2% 2.0%
Asia
China 3,560 13.1 11.5 40% 14% 1.1% 0.0% 0.4% 2.5%
Hong Kong 25,050 12.5 11.3 3% 1% -1.1% 0.0% -1.3% -8.0%
India 59,636 25.4 21.6 64% 17% 0.0% 0.0% 0.6% 24.9%
Japan 29,746 18.1 17.0 88% 6% 0.5% -0.4% 2.5% 7.9%
Korea 2,971 10.8 10.9 144% 2% 0.8% 0.8% 0.8% 4.2%
Malaysia 1,526 15.8 14.5 36% 8% 0.1% 0.0% -2.4% -6.2%
Singapore 3,232 14.8 13.0 177% 14% -0.1% 0.0% 1.1% 13.7%
Taiwan 17,818 13.7 14.0 73% -3% -0.1% 0.0% 4.9% 20.9%
Vietnam 1,452 16.8 13.2 36% 28% -1.2% 0.0% 0.6% 31.6%
MSCI Asia Ex Japan 818 15.2 14.0 48% 9% -0.3% 0.0% 0.7% -3.0%
Bloomberg Index
Oil and Gas Index 351 10.5 10.2 160% 3% 0.5% -0.1% -4.8% 18.2%
Coal Index 1,697 6.2 6.0 797% 3% 1.4% 0.0% -4.8% 17.0%
Chemicals Index 403 16.9 15.4 114% 10% 0.5% -0.2% -2.3% 6.9%
Banks Index 181 7.5 6.8 19% 9% 0.3% -0.4% -2.1% 6.0%
Commercial Services Inde 146 25.6 22.8 21% 12% 0.0% -0.2% -1.9% -2.3%
Telecommunications Inde> 61 13.1 12.5 49% 5% -0.3% 0.0% 1.1% -5.1%
Transportation Index 168 8.2 9.3 2966% -12% 1.0% -0.2% -0.6% 2.5%

wasdaa : Bloomberg

ﬂam"dam%aaunam AU melug HANAIA (mumsﬂmﬁmsg%) ﬂ'{]é]uﬂﬁ Elyﬂ\‘]ﬁ ABH
19-Nov 18-Nov MTD YTD 2020 2019 _ "
Thailand (99.1) 20.2 (1) (2,004) (8,287) (1,496) 23 N.8.. US manufacturing PMI Le1a W.8., EU
Indonesia (9.9) (29.4) (88) 2,714 (3,220) 3,465 . o
Philippines (36.0) 11.7) 7 @727 (2513) (a0) | Manufacturing PMI Laak W.2.
India - - 2,621 8,880 23,373 14,234 24 W.2.; US GDP 3021, TH Industrial Production L@t
S. Korea 260.0 (139.7) 2,087  (26,604) (20,082) 924
Taiwan 371.8 2253 2,951  (16,019) (15,257) 9,377 6Pl
Vietnam (37.0) (20.6) (216)  (2,415) (876) 182
wiasdasa : Bloomberg
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Report & Corporate News
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TIDLOR wu, TIDLOR 1398n! mammmmm FTSE All Cap Lwawwmmm Al AMR, ASW, DMT, GROREIT,
INETREIT NSL w&z SNNP 1371 FTSE Micro Cap Hua 17 ﬁmmuu (377%n)
TRUE / DTAC 1kH aawaw TRUE VLV\IL?Jmmanwwvmwuﬂu DTAC wmaauanmn WlLﬂ%E]’iﬂ'i‘lJ namiw ag

52111919591AUTIN AN fﬂ‘ummmma gRIUANHY LAzUAAIANIAINTINFDTUI W1n DTAC-TRUE
s ssyminfidoyaazudonan. viudl senndaensdwdafianiusas DTAC-TRUE 1995uantu
wisnzanlalgaoldiiuanne 2 dhe (31Mw)

BGRIM / GULF 3 ﬂufsavlw“f\f'] BGRIM-GULF-GPSC Sutszlens naw. Usz NAUSUTWANENTIR N.A.-LN.8. 65 7

o

/GPSC 16.71 dn9Asaniae lusny ﬂuwsau‘i%n'ﬁmﬂw%mw vandnafenfelvin Waliloanyuiaus
TlWfia §wUsznALES PDP v lneuasiienwin (3mw)

AT519AINISNARRAZITIANU LSRN

Commodities units | 19-Nov  18Nov % Chg IETEEY 3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 4.27 491 -13% W -10% -47% 61% 120% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 81.0 80.0 1% L 0% 2% 25% 28% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 79.2 81.7 -3% Wb -4% -6% 22% 19%

West Texas (WTI) Crude Oil Spot Price US$/bbl 76.1 79.0 -4% Wb -6% -8% 22% 19%

LPG

Butane FOB ARA Barge US$/MT 795 795 0% = 0% 20% 28% 50% SGP(+)

Propane FOB ARA Barge US$/MT 800 800 0% > 0% 20% 29% 43%

Future

Nymex 1st month US$/bbl 75.9 78.4 -3% Wb -5% 1% 24% 24%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 88 92 -4% Wb 0% -6% 16% 21%

Gasoline - Dubai Crude Oil Spread US$/bbl 7 12 -41% ¥ -T% -38% -37% -23% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 89 88 1% L -1% -1% 19% 22%

Gasoil - Dubai Crude Oil Spread US$/bbl 8 8 -5% Wb -12% -38% -23% -16% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 69 68 1% » 0% -8% 15% 23%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (12) (12) -4% ¥ -1% -57% -156% -66% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 88 88 1% A -1% -8% 24% 26%

Jet Kerosene - Dubai crude oil spread US$/bbl 7 8 -5% ¥ -15% -44% 10% 6% THAI(-),AAV(-),NOK(-)

Lmdﬁ%la : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)

ﬂﬂﬂu‘ﬂﬂ‘ﬂu‘ﬂﬂﬂﬁ]‘uiﬂiﬂlﬂyﬁm1‘VI‘iJ‘i1ﬂ§]l!’s‘l“’!11831lﬂu7|u1l'lﬁ‘]ﬂi‘]vlﬂ!!ﬂ“’lNﬁii’)lﬂuﬂ1‘5EI‘HEI‘Hﬂ?1N§ﬂﬂﬂillﬁ”ﬂ91ﬁﬁﬂiﬁimﬂlﬂﬂﬂﬂ auw] Tﬂﬂ‘i.l‘i‘lﬂ‘ﬂ‘ﬁﬁﬂ‘ﬂi‘l/‘m {ﬂﬂ‘ﬂ !FIEJ e (ﬂ‘i‘”mﬂ‘lﬂﬂ)
N0 (N“ri'ﬁﬂ-!) mﬂwwammﬁﬂﬂunmﬂanuuﬂaammmumaﬂswmmnﬁmmaqwﬂﬂngﬂui]mmauuu Yo umammmmm 51mmaunummﬂﬁummwd’lwﬂiwnaumi
ﬂﬂﬁiﬂﬂ"ﬂﬂ@uﬂﬁ@ﬂu Tm"lu"’lmﬂumwuwmnﬂwunmmumnﬁmemamwanmwa ﬂiﬂﬂﬂﬁ]iﬂﬁﬂ]ilﬂ‘lﬂﬂ‘] ﬂﬂsmgﬂmmam

www.utrade.c .th






