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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2021F 2022F 2021F 2022F -1D WTD MTD YTD
TIPs
Thailand 1,646 19.3 17.2 119% 12% -0.2% 0.1% 1.4% 13.6%
- Energy 23,785 13.8 13.1 175% 5% -0.3% -0.3% -1.1% 4.3%
- Banking 405 9.9 9.3 23% 7% -1.7% -1.3% 2.2% 20.0%
- Commerce 39,318 46.0 33.2 -11% 39% -0.6% -1.9% 1.4% 16.8%
- Food 13,395 39.8 20.4 -18% 95% -0.5% -0.7% -1.3% 12.0%
- Healthcare 5,764 35.3 39.9 54% -12% -0.4% -0.5% 0.9% 22.7%
Indonesia 6,678 18.6 15.6 192% 19% -0.7% -0.6% 1.3% 11.7%
Phillipine 7,401 21.8 17.2 55% 27% 1.6% 1.7% 4.9% 3.7%
Asia
China 3,589 13.2 11.6 40% 14% 0.2% 0.8% 1.2% 3.3%
Hong Kong 24,652 12.3 11.1 2% 11% -1.2% -1.6% -2.9% -9.5%
India 58,664 25.0 21.3 64% 18% 0.3% -1.6% -1.1% 22.9%
Japan 29,774 18.1 17.0 88% 7% 0.0% -0.2% 2.8% 8.2%
Korea 2,997 10.7 10.9 147% 2% -0.5% 1.1% 1.1% 4.5%
Malaysia 1,523 15.6 14.4 37% 8% -0.3% -0.2% -2.5% -6.4%
Singapore 3,228 14.8 13.0 177% 14% -0.3% -0.1% 0.9% 13.5%
Taiwan 17,666 13.5 13.9 73% -3% -0.8% -0.9% 4.0% 19.9%
Vietnam 1,464 171 13.3 35% 28% 1.1% 0.8% 1.3% 32.6%
MSCI Asia Ex Japan 811 15.1 13.9 48% 9% -0.7% -0.8% -0.1% -3.8%
Bloomberg Index
Oil and Gas Index 344 10.3 10.0 160% 3% 0.4% -2.1% -6.7% 15.8%
Coal Index 1,697 6.2 6.0 790% 3% 1.4% 1.2% -3.6% 18.5%
Chemicals Index 405 17.0 154 114% 10% -0.2% 0.4% -1.7% 7.5%
Banks Index 179 7.4 6.8 19% 9% 0.0% -0.8% -2.6% 5.6%
Commercial Services Inde 146 25.3 225 23% 12% 0.0% -1.3% -3.0% -3.4%
Telecommunications Inde> 62 13.2 12,5 49% 6% -0.1% -0.1% 1.0% -5.2%
Transportation Index 167 8.1 9.3 2966% -12% -0.8% -0.8% -1.3% 1.8%
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Vietnam 7.2 21.8 (187) (2,386) (876) 182
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Commodities units | 23-Nov  22-Nov % Chg IETEEY 3M -6M Stock Impact (+/-)
GRM
GRM- Singapore US$/bbl 339 407 7% W -19%  57% 17% 65% ESSO(+),IRPC(+),BCP(+)

TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 78.1 78.5 -1% ¥ -4% -5% 14% 18% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 81.7 79.5 3% h -1% -4% 16% 19%

West Texas (WTI) Crude Oil Spot Price US$/bbl 78.5 76.8 2% L -3% 7% 15% 17%

LPG

Butane FOB ARA Barge US$/MT 795 795 0% = 0% 20% 28% 50% SGP(+)

Propane FOB ARA Barge US$/MT 800 800 0% = 0% 20% 29% 43%

Future

Nymex 1st month US$/bbl 785 76.8 2% L -2% -5% 17% 23%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 85 93 -8% Wb -8% -10% 9% 16%

Gasoline - Dubai Crude Oil Spread US$/bbl 7 15 -50% Wb -38% -41% -29% 2% TOP(+) ,SPRC(+) ,ESSO(+)
PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 86 86 0% Wb -4% -8% 13% 17%

Gasoil - Dubai Crude Oil Spread US$/bbl 8 8 1% L -8% -33% -1% 5% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 68 68 0% Wb -3% -6% 11% 19%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (11) (11) 1% L 10% -5% -45% -10% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 86 86 0% Wb -4% -9% 18% 22%

Jet Kerosene - Dubai crude oil spread US$/bbl 8 7 4% » -6% -38% 75% 7% THAI(-),AAV(-),NOK(-)

Lmﬁﬁ'ﬂga : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)

ﬂﬁlﬂu‘ﬂﬂ‘ﬂ‘u‘ﬂﬂﬂﬁ]‘uiﬂiﬂlﬂyﬁ!‘VI1‘V|‘iJ‘i1ﬂ§]l!’s‘l“’!11831lﬂu7|u1l'lﬁ‘]ﬂi‘]vlﬂ!!ﬂ“’lNﬁii’)!‘ﬂ‘Hﬂ1‘5Eluil‘uﬂ31Ngﬂﬂﬂi!lﬁ”ﬂ?mﬁﬂ‘lﬁimﬁlﬂﬂ]ﬂ auw] Tﬂﬂ‘i.l‘i‘lﬂ‘ﬂ‘ﬁﬁﬂ‘ﬂi‘l/‘m ngJ !FIEJ e (ﬂ‘i“’l‘ﬂﬂ‘lﬂﬂ)

N0 (N“ri'ﬁfu) Nf\mmmammam’lunﬁnJmmmJmmmmumaﬂswmmnﬁmmaqwﬂﬂngﬂui]mmauuu Yo

umammmmm 51mmaunummﬂsummwd’l%ﬂiwnaumi

ﬂﬂiﬁﬂﬂ"ﬂﬂ@uﬂﬁ@ﬂu Tml"lu"’lmﬁumwuwmnﬂwunmwummsmemamwnnmwa ﬂiﬂﬂﬂﬁ]iﬂﬁﬂ]ilﬂ‘lﬂﬂ‘] ﬂﬂsmgﬂmmam

www.utrade.c .th






