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OSP CORE EARNINGS
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OSP 1Q22 RESULTS PREVIEW

Year to 31 Dec (Btm) 1Q21 4Q21 1Q22F yoy % chg goq % chg
Revenue 6,776 6,952 7,360 8.6% 5.9%
Gross profit 2,267 2,409 2,392 5.5% -0.7%
SG&A/Sales (1,504) (1,548) (1,650) 9.7% 6.6%
EBIT 1,108 919 779 -29.7% -15.2%
Net profit 1,004 851 684 -31.9% -19.6%
Core profit 1,008 756 684 -32.1% -9.5%
Core EPS (Bt) 0.34 0.25 0.23 -32.1% -9.5%
Ratio (%)

Gross margin 33.5% 34.6% 32.5%

SG&A/Sales 22.2% 22.3% 22.4%

Net profit margin 14.8% 12.2% 9.3%

Source: OSP, UOB Kay Hian
CBG 1Q22 RESULTS PREVIEW

Year to 31 Dec (Btm) 1Q21 4Q21 1Q22F yoy % chg goq % chg
Revenue 4,030 4,382 4,657 15.5% 6.3%
Gross profit 1,555 1,378 1,481 -4.8% 7.5%
SG&A/Sales (726) (711) (735) 1.2% 3.4%
EBIT 864 712 787 -9.0% 10.5%
Net profit 700 613 640 -8.5% 4.5%
Core profit 700 613 640 -8.5% 4.5%
Core EPS (Bt) 0.70 0.61 0.64 -8.5% 4.5%
Ratio (%)

Gross margin 38.6% 31.4% 31.8%

SG&A/Sales 18.0% 16.2% 15.8%

Net profit margin 17.4% 14.0% 13.8%

Source: CBG, UOB Kay Hian

THAILAND

Wednesday, 20 April 2022

OSP PER BAND
PE Forward
a7
+3SD,, 43.7x
a2
+25.D,,39.5x
37 ’\/\ f\ I\ +1S.D,, 35.4x
~ VT
=2 V l\\—/\ Mean, 31.2x
V v
27 / \ N /\ 8.0, 27.0x
\/
; Y
Oct-18 Apr-19 Nov-19 May-20 Dec-20 Jun-21 Jan22 Aug-22

Source: Bloomberg

CBG PER BAND

PE Forward

104

9%
A

+38.D,,85.1x

3

+28.D,, 69.0x

I\
..\

+1S.D,, 52.9x

~ N\

Mean, 36.8x

R rER

18.D,,20.7x

14

\
\/\ /V—V\/
\/

Source: Bloomberg

4
Apr17  Oct17 May-18 Nov-18 Jun-19 Dec-19 Jul-20 Jan21 Aug21 Mar-22 Sep-22

ﬂzmumm@ﬂﬂwuhmmawnwﬂmngmﬁmﬂu]ummﬁma‘lﬂLmlunaﬂwnmwwnmmmwwnmmmmmmu nen Beivmanmsnel gilail el Sens (LAl s (B0 B damneam@ndluma Al
ﬂmummm]mnmmsmm*yuﬂmnjlmwumw Tnellsiraudsmnnni nenuai ks mﬂhﬂ%ﬂmmsﬂmu’lmumuimulmLﬂmﬁﬁm’lwnmwwnmﬂmnmnvrsm VEmsnamemaniila g

knnghumenu

W W W .

utrade.co.

th



THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2019
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Anti-corruption Progress Indicator 2019
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