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Price
1,562.37
954.85
2,160.53
1,562.01
2,327.82
2,646.48
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18,662,450
18.39
1.15

31,385
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD
TIPs
Thailand 1,562 16.0 14.5 153% 10% 1.3% -0.7% -0.4% -5.7%
- Energy 23,921 11.1 11.5 244% -3% 1.1% -0.5% 0.0% -3.0%
- Banking 357 8.3 7.6 30% 10% -1.0% -3.6% -3.2%  -13.9%
- Commerce 35,138 30.6 23.6 19% 30% 2.7% 0.8% 1.5% -5.3%
- Food 13,256 22.2 17.6 46% 26% 1.6% 0.0% -0.2% -0.8%
- Healthcare 6,874 32.7 36.6 99% -10% 1.2% 5.3% 5.9% 19.5%
Indonesia 6,653 15.0 15.8 262% -5% 0.1% 2.1% -3.7% 1.1%
Phillipine 6,352 15.6 12.8 87% 21% -1.4% 3.0% 32%  -10.8%
Asia
China 3,364 11.6 10.2 48% 13% 0.3% -0.7% -1.0% -7.6%
Hong Kong 21,644 11.1 9.7 2% 14% 0.3% -1.0% -1.0% -7.5%
India 54,178 19.3 16.6 96% 17% 0.8% 2.4% 2.2% -7.0%
Japan 26,491 14.9 13.9 104% 7% 1.5% 2.5% 0.8% -7.6%
Korea 2,334 9.8 8.4 108% 16% 1.8% 2.5% 1.3% -20.7%
Malaysia 1,419 13.6 12.3 46% 11% -0.2% -2.1% -1.8% -9.5%
Singapore 3,129 12.5 10.9 231% 15% 0.8% 1.1% 0.9% 0.2%
Taiwan 14,336 9.9 10.1 92% 2% 2.5% 0.0% -3.3% -21.3%
Vietnam 1,166 11.3 9.4 62% 19% 1.5% 2.7% 2.6%  -221%
MSCI Asia Ex Japan 650 12.6 11.3 41% 12% 1.2% 0.2% 05%  -17.7%
Bloomberg Index
Oil and Gas Index 340 8.4 8.6 213% 2% -0.6% -1.9% -5.4% -1.8%
Coal Index 1,697 6.5 6.9 735% -5% 1.8% -1.3% -1.4% 40.7%
Chemicals Index 338 13.9 12.2 117% 14% 0.9% 2.0% 2.4% -15.3%
Banks Index 163 6.5 5.9 24% 10% 0.0% -0.3% -0.8% -8.8%
Commercial Services Inde 105 20.0 16.7 11% 20% 0.5% 2.2% 1.3% -24.9%
Telecommunications Inde> 53 13.4 11.7 29% 14% 0.4% 0.7% 0.5% -8.5%
Transportation Index 142 4.9 7.2 4924% -32% 0.0% 0.1% -0.8% -17.4%
wasdaa : Bloomberg
=1 s 1 =3 [=) U =} o '
ﬂamwam%aaunam AU mslug HAA (a']ul,‘lr‘ii‘c’ltyﬂ‘lr‘iigﬂ) ﬂi{lﬁj‘c’lﬁ m‘"aaﬁ ABNN
7-Jul 6-Jul MTD YTD 2021 2020
Thailand 50.3 63.1 (32) 3,410 (1,632) (8,287) 8 N.A. — US Participation Rate, US Unemployment Rate,
Indonesia 44.5 20.4 181 4,087 2,688 3,220 .
Philippines En.ai ( 1.7) ((28; (803) ®) Ez,slag ECB President Lagarde Speaks
India - (100.3) (373)  (28,930) 3761 23,373 13 n.A. - US CPI
S. Korea 50.5 (72.3) (180)  (16,266)  (23,010)  (20,082) , .
Taiwan 630.6 (292.8) (156)  (34,226) (15,604) (15,257) 13-20 N.A. — TLINWIUNGHILUIN
Vietnam 21.3 (23.5) (32) (65) (2,724) (879) 14 n.A. — US PPI, China GDP

wiasdasa : Bloomberg
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o CPF*(29.50) : My IuTaqulmsusng sz 22 nenw/nn. ifigusin 2022 waefisn 15.3 veawnn. (Fsdn +440%) Sefaduszaunaniigs
i HaLRBovaRE9 CPF (16 Menw/nn.) uda nmsamRailiumsuanian oveang gavieanduse cPF Asauwlinrils CPF azndusnifiule
16t aoq Tunnlasand sinensmss 24.50 v

®  MAKRO* (39) : iufin1stiansaesii (under-owned) naUsznoumsiluwliaiiugsanmsuilnauasmaliaiion & PRNAY)Y 33 U

o TrCL* (6) : HamIANAwWIMAsE U maneT TRafasrTnsHuTmasgRE NI IING ST g SR kg RN TTHNA S
wacllorsiAfl AnenaYw 4.80 UM . ‘

®  BABASO* (6) : DR 81Bavu Albaba I selemiannsnazswemwgisdn sofiviuogluddluiuaznafawlmlnnis windadh Nasdag Goiden
Dragon China Index (HXC) SiR217Y)1 4.90 UTh
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Report & Corporate News

CPF 151452 mmmim"[,sﬂ"nﬁua flsUnBzes CPF # 3,402 aU. WA 2,613 U. mwmmu‘lu 2Q22
Maintained Tmsm"ﬂsﬂﬂmwmumn 837 au. 1u 1Q22 ﬂaaa?ﬂumaau%anﬂaamwm%wmwmummwmﬂﬁ
BUY Fa5luUssinANLIsunTonas mw,l,mm"[,iwmw qoq mnmsﬂ‘summmaeﬁinﬂmu LB 6%

TP 29.50 U NLNNEG‘ZISGLT]’J’]HWVL?ZIQ@ CPF 9samsUSUM1a 3% agq ‘Luwnvlmmﬁﬂawu LAz ﬂ’]ﬂ’J’m’]v[ﬁﬂ‘Vl‘dﬂ‘”
iulmodroudaungefl 310 1wl 2022 AeAUUzIn F0 51 LTMENE: 29.50 UTN

FSMART AENITUNRIBITTUIARING (ammsumw) %380 DGA LAZUND. Wasn NN LFasia (FSMART)
ﬂamawr;um?immomswmmm HUTUAINBNFTNDNIATT mmummmaﬂwamm "N1935"
H1wg "yaytiia iiaAadzaInlils: mﬁﬂumswmmm sHWEWAINY WAZLA1DIUTNITDY
ﬁmamummzﬁmuﬂaamamwﬂmwmmaam 24 Falug (Bulvimaa)

SCM UNA. ﬁﬂL"dﬂNai U89A (SCM) NBGIBﬂ’]ﬂﬂ’]imuimi%ﬂiﬂﬂ%mﬂmﬂ 65 91 NTNIINBDILATYFN L
pRatinasasiiusrlufirnofifan  mdsdesesguslnadsiliud  uasilaamsy (Momentum) 15
FAneiaaw denadsanisiiulnzes SCM Fla%% U3undefanusiulainnanisanfiveuludl 2565
Q2 LWUIGIVLWEI’INLﬂ’l“ﬁN’lEl’iWEJVLﬂ‘S’JNLHUIH?I% 20% 3l 64 Imaﬂumaaumuﬂaws a1 1.115
2EBLNNGIWENNTN,  2.N1151912ABIBAAIALNWAINIUASAAIR  Silver Age, 3.N152eBRALADS
ANSUSZINA LAZ 4.MSRAIRIENTEAUANNLTLNSaDiNaenaIASede (Bulninaa)

SAMCO UNA.dNNINT (SAMCO) naitnelatl 65 wiulnuns 2,500 a1wuin antnawedn 1,441.93 a1u
v lnelasund 1/65 ‘vamLLm 279.56 ANWUIN f\ﬂﬂﬂ’]iﬂ\‘mBUIﬂiﬂﬂ’]iﬂEI’]\‘iﬁlaL%a\‘i ijﬂﬂwuu
gomznesalonnssning (Backlog) 917 700 &1%U1N mmmﬂmﬂumﬂﬁm (BnlniAaay)

A1519AINITNARRAZITIATU LSRN

Commodities Units | 700 6Jdul %Chg | LW -1M 3M 6M Stock Impact (+/)

GRM

GRM- Singapore US$/bbl 11.56 2124 -46% W 31%  53% 35%  109% ESSO(+),[RPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 105.5 107.2 2% 7 -8% -11% % 31% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 1103 106.1 4% L -4% -11% 8% 35%

West Texas (WTI) Crude Oil Spot Price US$/bbl 102.7 98.5 4% L) -3% -13% 5% 30%

LPG

Butane FOB ARA Barge Us$iMT 750 750 0% > 0% -13% -18% 0% SGP(+)

Propane FOB ARA Barge us$imMT 750 750 0% = 0% -12% -16% -6%

Future

Nymex 1st month US$/bbl 102.7 98.5 4% L -3% -11% % 3%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 116 118 2% ¥ -17% -22% -4% 26%

Gasoline - Dubai Crude Oil Spread US$/bbl 10 11 -6% 7 -58% -66% -54% -8% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 128 137 1% ¥ -19% -23% 2% 40%

Gasoil - Dubai Crude Oil Spread US$/bbl 22 30 26% W 4T%  -52% 19%  114% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 78 80 2% 7 -17% -23% -21% 9%

Fuel Qil - Dubai Crude Oil Spread US$/bbl (28) (28) 0% ¥ -33% -62% -8288% -187% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 120 129 -1% 7 -19% -25% -2% 32%

Jet Kerosene - Dubai crude oil spread US$/bbl 14 22 -35% b 57% -66% -42% 46% THAI(-),AAV(-),NOK(-)

u,m'qﬂil"ag}la : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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