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Market Summary
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD
TIPs
Thailand 1,601 15.8 14.6 163% 8% 0.1% 0.0% 1.6% -3.4%
- Energy 24,272 10.7 11.6 263% -8% -0.2% 0.0% 0.4% -1.5%
- Banking 368 8.5 7.7 31% 10% 1.5% 0.0% 1.0% -11.3%
- Commerce 35,145 31.1 23.9 17% 30% 0.2% 0.0% 0.7% -5.3%
- Food 12,931 22.2 17.5 42% 27% 0.0% 0.0% 0.7% -3.2%
- Healthcare 6,892 31.7 35.5 106% -11% -0.5% 0.0% 1.4% 19.8%
Indonesia 7,085 16.7 15.4 246% 8% 0.4% 0.0% 1.9% 7.6%
Phillipine 6,406 15.6 13.0 88% 20% -1.2% 0.0% 1.4% -10.1%
Asia
China 3,227 11.1 9.8 48% 13% 1.2% 0.0% -08% -11.3%
Hong Kong 20,202 10.3 9.1 3% 13% 0.1% 0.0% 02%  -13.7%
India 58,388 21.2 18.3 92% 16% 0.2% 0.0% 1.4% 0.2%
Japan 28,176 15.6 14.7 106% 6% 0.9% -0.3% 1.1% -2.4%
Korea 2,491 10.3 9.6 110% 7% 0.7% -0.4% 1.2%  -16.6%
Malaysia 1,502 14.4 13.9 46% 4% -0.4% 0.0% 0.6% -4.2%
Singapore 3,283 12.8 11.2 239% 14% 0.4% 0.0% 2.2% 5.1%
Taiwan 15,036 10.4 11.0 92% -5% 2.3% 0.0% 02%  -17.5%
Vietnam 1,253 11.9 10.2 64% 18% -0.1% 0.0% 3.8% -16.4%
MSCI Asia Ex Japan 648 12.7 11.6 40% 9% 0.9% 0.0% 0.9%  -17.9%
Bloomberg Index
Oil and Gas Index 346 8.4 8.6 217% 2% -0.2% -0.4% -1.1% -0.5%
Coal Index 1,697 5.6 6.1 870% -8% -1.3% -0.2% -3.3% 26.5%
Chemicals Index 332 13.5 11.8 119% 15% 1.9% -0.5% 0.3% -17.7%
Banks Index 161 6.4 5.8 25% 9% 0.7% -0.3% -0.7%  -10.2%
Commercial Services Inde 109 20.3 17.2 14% 18% 1.2% -1.2% -0.6% -23.0%
Telecommunications Inde> 54 13.6 11.8 28% 15% 1.7% -0.7% 0.4% -7.8%
Transportation Index 149 4.9 7.2 5103% -32% 1.9% -0.8% -0.8% -14.4%
wasdaa : Bloomberg
=1 s 1 =3 [=) U =} Qs '
ﬂamwam%aaunam AU mslug HAA (mumiﬂmﬁﬁig%) ﬂﬁl{ﬂﬁ Ely‘ﬂ\‘lﬁ ABNN
5-Aug 4-Aug MTD YTD 2021 2020
Thailand 25.2 (33.6) 114 3,684 (1,632)  (8,287) 10 &.A. — ﬂszqu A, US CPI
Indonesia 97.8 75.4 186 3,933 2,688 3,220
Philippines ©0.8) 5.7 ( 13) (842) ®) Ez,slag 11 &A. — US PPI, OPEC Monthly Report
India - 217.3 1,607 (26,113) 3,761 23,373 16 &.A. - US Building Permits
S. Korea 331.9 252.2 1,282  (13,442) (23,010) (20,082)
Taiwan 912.3 (127.1) (431) (35,126) (15,604) (15,257) 17 &.A. — US Retail Sales
Vietnam (16.0) 171 o 72 @729 @) | qgqpm, - EUCPI, US Existing Home Sales
HUa41834 : Bloomberg
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Report & Corporate News

THCOM
Maintained
BUY
TP: 12.20 UIn

THCOM 52 mﬁm"[iaml,l,zlm,l,ﬂswu qoq Lag yoy amua@mmnmvlimﬂammamﬂaauna%‘i%m
H iwvlmmmms‘nmwmnﬁinamamsm mmmﬂm"[,sslmm 3Q22 284 THCOM 1z 715967 qoq
anrma"meuaammamawaa Thaicom 4 W&z 6 LAZNITUTHITABY AR Slmzu‘""n potential upside
'ﬁan'] EI\‘iﬂ\‘iL‘lJ%ﬂ’]iﬂi‘”NHMWLLW%G’NIHQ‘S (Orbital Slot) seulraiaindnestinduluiion o.a. 22
AYATLUEIN 28 i’]ﬂ’]l,‘ff’mu’]ﬂ 12.20 U
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PTTEP

una.Uan.drsranazndntlnsifen (PTTEP) n38 Usn.an. 1UaAlNeI" 1wiuh 4 d.7.65 Malaysia-
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Commodities Units ’ 5-Aug 4-Aug % Chg ’ 1w 1M -3 M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 8.30 599  39% AN 120%  -61% -64% 3% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 96.0 98.2 2% 7 -9% -18% -13% 4% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 97.8 95.7 2% L -9% -11% -14% 2%

West Texas (WTI) Crude Oil Spot Price US$/bbl 89.0 88.5 1% L) -10% -11% -19% -4%

LPG

Butane FOB ARA Barge US$ImMT 725 725 0% = -3% -3% -24% 2% SGP(+)

Propane FOB ARA Barge US$mMT 725 725 0% = -3% -3% -23% 2%

Future

Nymex 1st month US$/bbl 89.0 88.5 1% ) -10% -8% -15% 6%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 98 102 -4% ¥ -13% -28% -30% -6%

Gasoline - Dubai Crude Oil Spread US$/bbl 2 4 -44% 7 -70% -88% -93% -83% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 126 132 -5% 7 -11% -16% -15% 20%

Gasoil - Dubai Crude Oil Spread US$/bbl 30 34 -12% ¥ -16% -9% -20% 127% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 74 75 2% 7 -1% -13% -29% -1%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (22) (23) 4% M 17% 32% -231% -81% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 120 126 -5% 7 -12% -16% -16% 16%

Jet Kerosene - Dubai crude oil spread US$/bbl 24 28 -13% Wl -20% -4% -25% 106% THAI(-),AAV(-),NOK(-)

Lmdﬁ%la : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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