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PTT
PTTEP
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979.06
2,211.47
1,609.73
2,378.91
2,747.75
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32,833
12,644
439
3,237
7,482
20,046
28,249
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90.76
96.65
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357.00
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD
TIPs
Thailand 1,609 15.8 14.7 163% 8% 0.5% 0.5% 2.1% -2.9%
- Energy 24,659 10.8 11.8 264% -8% 1.6% 1.6% 2.0% 0.0%
- Banking 373 8.6 7.8 31% 10% 1.4% 1.4% 2.5% -10.0%
- Commerce 35,405 31.5 24.2 17% 30% 0.7% 0.7% 1.5% -4.6%
- Food 12,969 22.3 17.6 42% 27% 0.3% 0.3% 1.0% -2.9%
- Healthcare 6,797 31.3 35.0 106% -11% -1.4% -1.4% 0.0% 18.2%
Indonesia 7,087 16.7 155 245% 8% 0.0% 0.0% 2.0% 7.7%
Phillipine 6,434 15.6 13.0 89% 20% 0.4% 0.4% 1.9% -9.7%
Asia
China 3,237 11.1 9.8 48% 14% 0.3% 0.3% -05% -11.1%
Hong Kong 20,046 10.2 9.1 3% 13% -0.8% -0.8% -05%  -14.3%
India 58,853 21.5 18.5 92% 16% 0.8% 0.8% 2.2% 1.0%
Japan 28,249 15.7 14.7 106% 6% 0.3% 0.1% 1.5% -2.0%
Korea 2,493 10.3 9.6 110% 7% 0.1% -0.1% 1.6% -16.4%
Malaysia 1,496 14.4 13.8 46% 4% -0.4% -0.4% 0.3% -4.6%
Singapore 3,271 12.7 11.2 241% 14% -0.4% -0.4% 1.9% 4.7%
Taiwan 15,020 10.4 11.0 92% -6% -0.1% -0.1% 0.1%  -17.6%
Vietnam 1,257 12.0 10.2 64% 18% 0.3% 0.3% 42%  -16.1%
MSCI Asia Ex Japan 644 12.6 11.6 40% 9% -0.6% -0.6% 0.3%  -18.4%
Bloomberg Index
Oil and Gas Index 348 8.5 8.7 216% 2% 0.6% 0.5% -0.3% 0.3%
Coal Index 1,697 5.8 6.3 835% -8% 3.4% 3.5% 0.3% 31.3%
Chemicals Index 333 13.7 12.0 116% 15% 0.2% 0.5% 1.3% -16.9%
Banks Index 161 6.4 5.8 25% 10% -0.2% -0.3% -0.7%  -10.2%
Commercial Services Inde 108 20.2 17.2 13% 18% -1.1% -0.8% -0.2% -22.7%
Telecommunications Inde> 53 13.5 11.7 28% 16% -0.6% -1.1% 0.0% -8.2%
Transportation Index 148 4.9 7.3 5055% -32% -0.5% -0.3% -0.3% -14.0%
wasdaa : Bloomberg
=1 s 1 =3 [=) U =} Qs '
ﬂamwam%aaunam AU mslug HAA (mum'ssjmﬁﬁigﬂ) ﬂqq‘]"ﬂﬁ Elyﬂx‘lﬁ ABNN
8-Aug 5-Aug MTD YTD 2021 2020
Thailand 126.0 25.2 240 3,810 (1,632)  (8,287) 10 &.A. — ﬂszqu A, US CPI
Indonesia 77.0 97.8 109 4,010 2,688 3,220
Philippines (9.4) ©0.8) ( 4) (851) ®) Ez,slag 11 &A. — US PPI, OPEC Monthly Report
India - 252.8 1,860 (25,860) 3,761 23,373 16 &.A. - US Building Permits
S. Korea 98.6 331.9 1,381 (13,343) (23,010) (20,082)
Taiwan (47.2) 912.3 (478)  (35,173) (15,604)  (15,257) 17 &.A. — US Retail Sales
Vietnam (72 (16.0) & 85 @729 @) | 4g4pm, - EUCPI, US Existing Home Sales
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CPNREIT 31891%115gM8 2Q22 sann1danmaaiiulse HIMN152896317 358 AU. (+601% yoy,
+33%,q00) mNaemLLmTuNmﬂ%muammmw anasaeeraeinrasluln 2H22 wazAIRIn
Aol 2022 93 aem 15% (L‘Y]EI‘Uﬂ‘LI‘UﬂS%?i%’W] 37%) lugmzfishsnisigrinzeslsndagm
wnen 1w 3022 ARINaY Snwse AUl 60-70% wazd1u13nsudarelaludinzasandraedile
Uszmadnedunadingu 2022 fi8h191 0.28 UM/ /MWIE ARTUSAIIUARBULNY 1.5 % (XD: 17
8.0, 22) AYAUuEIn B8 MisnATmang 23.50 UIn

GPSC
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HOLD
TP: 70.00 U

GPSC i?ﬂﬂ’l%ﬂ’l‘liﬂ'ﬂﬁ 2Q22 amnAY 70%yoy LLGILWN?I% 118%qoq L‘lJ‘I/I; 684 A1%UIN ‘Vi"lﬂVLNTJN
ﬂ'ﬂ'ﬁWLﬂ‘lﬂ"ﬂ']ﬂﬂ']'i‘Zl’lEJ‘H% NUOVO plus 1% 288 a’l%UTYILLﬂ“’i’]ElﬂTiWLFIHE]%’] GPSC ag Nﬂ']v[,'iﬁﬂﬂ
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ﬂ']ﬁ] LL%'J‘[%NT‘H;WN 2H22 151HB47192 Nﬂ’l'iW%ﬁl'JﬁlE]L%aﬂﬁﬂﬂNﬂ’]'ﬁﬂ’i‘UL‘WNﬂ? Ft uas H%ﬂ%ﬂ’l’d‘ﬂ
ABUI1INTIA? LLGIBE]’NVL”JFIGHNL'ENBG upside ABWI19A R FI('IF]’]LL%“‘%WL‘IJ% 8 '3’]F]’]Lﬂ’l“r‘|3~l'1‘&l 70
Un

ADVANC
Maintained
BUY
TP: 244.00 Un

ADVANC Usznffinlsgndnsea qog ailnlumadszaiuniszassuanininnaialii 7% lag
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Commodities Units ’ 8-Aug 5-Aug % Chg ’ 1w 1M -3 M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 5.75 830 -31% W -15%  -50% 73% -15% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 97.1 96.0 1% L) -8% -9% -4% % PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 100.0 97.8 2% L -3% -6% -2% 6%

West Texas (WTI) Crude Oil Spot Price US$/bbl 90.8 89.0 2% L) -3% -8% -9% 1%

LPG

Butane FOB ARA Barge US$IMT 725 725 0% = 0% -3% -24% 2% SGP(+)

Propane FOB ARA Barge US$mMT 725 725 0% = 0% -3% -23% 2%

Future

Nymex 1st month US$/bbl 90.8 89.0 2% ) -3% -4% 5% 9%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 100 98 2% L) -1% -15% -24% -6%

Gasoline - Dubai Crude Oil Spread US$/bbl 3 2 43% L) -4% -712% -90% -80% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 123 126 2% 7 -8% -10% -9% 20%

Gasoil - Dubai Crude Oil Spread US$/bbl 26 30 -13% ¥ -12% -14% -24% 117% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 74 74 0% L) -5% -1% -20% -4%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (23) ) 4% Y 15% 17% -190% -68% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 118 120 2% 7 -9% -9% -10% 17%

Jet Kerosene - Dubai crude oil spread US$/bbl 21 24 -14% Wl -15% -4% -32% 108% THAI(-),AAV(-),NOK(-)

Lmdﬁ%la : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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