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Opportunity day - 21 11.W. : SNC, TPIPP, PSH, GGC, DELTA, GPSC, GLOBAL / 22 ... SMPC,
HENG, GC, EPG, THREL, ALT / 23 n.W.: TASCO, MGT, THANI, lll, MTC, ERW, SUN / 24 f1.W.:
WICE, LHK, SPALI, PT, OSP, NETBAY, SECURE
%1 IPO LN3ATULSIN — CHASE 1138 UNALELT Laide AhugInaUTNIsInnsiuningann
nssulewdunsndsiaenaummuazliuinish anarenIauazisesaniiE IPO 2.90 UM
ﬂszlﬁuﬁﬂmaq: 23 N.N. - EU CPI, US GDP Q4 / 24 1.W. — US Core PCE Price Index / 27 A.N. —
US Pending Home Sales / 28 .. -CB Consumer Confidence / 1 ﬁ.ﬂ. - ISM Manufacturing PMI
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Market Summary
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SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FTSE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)

Newcastle coal (US $/metric t
Natural gas (US $/MMBtu)

Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10'Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
CPALL
PTT
GULF
EA

CPF

Leaders
BBL
DELTA
AOT
KTB
PTTEP

Price Chg
1,657.69 6.02
991.60 1.16
2,230.43 6.31
1,661.68 1.25
2,340.18 19.38
2,829.42 24.98
53,391
20,234,510
18.63
1.64
33,827 0.00
11,787 0.00
465 0.34
3,290 66.31
8,014 9.95
20,887 167.15
27,532 18.81
652 430
76.34 0.00
84.07 1.07
81.51 043
180.00 0.00
15.98 0.70
552 14.00
1,841 (0.98)
9,116 165.25
2141 0.00
2101 3.80
551.15 0.00
344 (0.08)
1343 0.10
11 (0.00)
103.9 0.00
468 0.00
3.81 0.00
2.58 (0.04)
21.23 121
20-Feb MTD
1,401 6,672
351 946

(2,982) (21,185)
1,230 13,568

20-Feb MTD
(63.45)  (1115.21)

Price Impact Indx

64.25 (1.50)
33.00 (1.19)
54.00 (0.24)
83.00 (0.23)
22.60 (0.22)
Price Impact Indx
165.00 0.71
958.00 0.62
73.00 0.59
17.20 0.58
160.50 0.50

Chg(%)
0.36%
0.12%
0.28%
0.08%
0.84%
0.89%

0.00%
0.00%
0.07%
2.06%
0.12%
0.81%
0.07%
0.66%

0.00%
1.29%
0.53%
0.00%
4.58%
2.60%

(0.05%)
1.85%
0.00%
1.84%
0.00%

(0.23%)
0.07%
(0.08%)
0.00%

0.00%
0.00%
(1.42%)
6.04%

YTD

(17,599)
6,606

(2,842)
13,835

YTD
(292.93)

Chg (%)
(3.02%)
(1.49%)
(0.46%)
(0.90%)
(1.31%)

Che (%)
2.80%
0.63%
0.69%
2.99%
0.94%
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD
TIPs
Thailand 1,658 17.4 15.7 -12% 11% 0.4% 0.4% -0.8% -0.7%
- Energy 23,980 11.2 11.8 -13% -6% -0.2% -0.2% -1.9% -4.5%
- Banking 382 7.8 7.2 9% 8% 1.5% 1.5% -2.1% -1.5%
- Commerce 37,693 37.1 28.6 -23% 30% -0.4% -0.4% -2.3% -3.7%
- Food 12,717 19.8 16.7 -50% 18% -0.2% -0.2% 0.3% 0.0%
- Healthcare 7,369 27.9 35.4 -23% -21% 0.3% 0.3% -0.4% 2.3%
Indonesia 6,895 14.4 13.9 -7% 3% 0.0% 0.0% 0.8% 0.6%
Phillipine 6,744 14.6 13.1 7% 12% -0.5% -0.5% -0.7% 2.7%
Asia
China 3,290 12.5 10.9 19% 14% 2.1% 21% 1.1% 6.5%
Hong Kong 20,887 11.7 9.9 -35% 18% 0.8% 0.8% -4.4% 5.6%
India 60,692 22.5 16.8 3% 33% -0.5% -0.5% 1.9% -0.2%
Japan 27,532 16.2 14.7 15% 10% 0.1% 0.1% 0.7% 5.5%
Korea 2,455 13.0 9.5 -11% 37% 0.2% -0.1% 1.0% 9.5%
Malaysia 1,473 14.4 12.9 7% 12% -0.2% -0.2% -0.8% -1.5%
Singapore 3,309 12.5 11.0 -5% 13% -0.6% -0.6% -1.7% 1.8%
Taiwan 15,551 11.7 14.3 -4% -18% 0.5% 0.5% 1.9% 10.0%
Vietnam 1,087 10.0 4.9 14% 104% 2.6% 2.6% -2.2% 7.9%
MSCI Asia Ex Japan 652 12.3 12.7 4% -3% 0.7% 0.7% -2.7% 5.2%
Bloomberg Index
Oil and Gas Index 351 7.9 8.4 4% -6% 0.8% 0.7% 0.0% 2.0%
Coal Index 1,697 5.1 5.5 259% -6% 2.5% 2.7% -3.4% 2.2%
Chemicals Index 311 14.9 12.9 -5% 16% 1.1% 1.2% -0.7% 8.6%
Banks Index 170 7.7 6.7 0% 15% 1.2% 1.1% -2.1% 1.7%
Commercial Services Inde 104 19.8 17.5 5% 13% 1.1% 0.9% -4.0% -0.6%
Telecommunications Inde) 56 33.7 13.0 -28% 159% 2.6% 2.5% 0.9% 8.3%
Transportation Index 134 4.7 9.8 -15% -52% 0.8% 0.7% -4.3% -2.1%

wiada3a : Bloomberg

slamjam%aaunamumammslugNmﬂ (mumsmyamgﬁ) Jagean s 298 AN
20-Feb 17-Feb MTD YTD 2022 2021
Thailand (86.7) (51.7) (633) (88) 5,960 (1,632) 23 N.N. - EU CPI, US GDP Q4
Indonesia 31.3 (18.2) 235 31 4,267 2,688 )
Philippines ©0.8) 2.2) (34) 88 (1,245) ®) 24 N.N. — US Core PCE Price Index, New Home Sales
India - (89.9) 230 (3,430) (17,016) 3,761 27 A, — US Pending Home Sales
S. Korea (85.7) (68.1) 1,985 7,225 (9,665)  (23,010)
Taiwan (174.3) (419.2) 1,351 8,592 (44,007) (15,604) 28 N.N. - CB Consumer Confidence
Vietnam (4.2) (0.6) 51 166 966 (2,724) 4 .
wiskediana : Boomberg 1 H.A. — ISM Manufacturing PMI

Uszihuaauamsuiuuuz
®  MAKRO (44) : HamsiufinwlaTng 4/65 mAssaR SN a0 am;?‘imuazmmu%ms wazisatitadutl 2566 Gt FINAY)% 37 U
®  ROINA* (7) : NaMIALAwwIzEa w8 A S URANSENURINE W) wWa T Winsznugshianng W winmsasmaUszneumsiluaa uazlsofissrainns
1"gg3na EV 289 Usm. Simenan 5.70 UTn . .
e Asw*(10) : uamaifinemll 2566 maiuln 200 anufiTaqiidamenas PER Wies 6 17 ARI1AY 7.80 U .
®  SAVART (8) : namss ks UM maeAInAIg A uda uasilond tumaround Tulli nMaviuSenUsmsawadud iayen (CATS) i3
PO 22711l NAV 289 SAMART 81913 11.67 U Zewn discounted 20-30% 2zlATAWANZEN 8.17-9.33 UTN AAYIAYY 5 UTN
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o ae o & 2 Al al o o oa ¥ Mo - oa 2 > & a o a e o~ - a
nenuatiLtiamaulaed awnwﬂﬂng]émmmnﬂmmmmmahmhnuﬂmmwmmmmmmmyﬁﬁmm@uuqhmmmﬁm‘ tilefl el Een (Lsawellve) $9m Gy,

HAmhaeamAnaluma Renas ermashafet kanumsnisns Prnnglunenuaion belbispudsmonni nemeirisiag adiveli knesumaisalanninamu toelaliThmstn

v o ¢ A

TremisinanmahmsseRemnevamyg WesnsnsmemsRlagvilnngesen

W W w

.utrade.

.th




UOBKayHian

your trusted financial partner

THAILAND

Tuesday, 21 February 2023

Report & Corporate News

TU
Maintained
BUY
TP: 22.00 U

TU 3189 mrinlslu 4022 sansngeninan nyulagaldinelunisens (SGaA-to-sales) fianas
aauzfinsiulngasinlslull 2023 amuufmamiﬂiummmmamﬂmsmﬂﬂimnmwawamm
wazemsilssnduiifgu mum’m’flwanﬂ 2023 AAIzlA 6.3% yoy 131AIAATLT9INNS
Ainas (EBIT) Tud 2023 zifiNn 23% yoy AIATLUEIN P8 1A davane 22.00 U (31A7
WraNeAawnIN 23.00 m‘n)

BCPG
Maintained
BUY
TP: 17.00 Un

BCPG Uszn1Aflsgns 4Qz2 1 296 a1%UMN (+25%yoy WH-54%qoq) g9n3fLs1Uszifin dedn
"[,mamwmiwmu BCPG 9zl core profit i 375 1WUIN (- 36% yoy WAz -40%qoq ) INatABIAU
ismm figasentuuinluszeze1ine BCPG uaza1adnae zfinsiddafanisludaLiios A
Fuwziin 38 51T ANAE 17.00 UM

PTTGC

uNa.A#7 [nauea ndraa (PTTGC) Walnedn vidnantruSananisaet 66 tiuln 15% uas
EBITDA Tmaaﬂmaﬂ 4% mﬂﬁiﬂaﬂ:ienaummsmﬂmﬂsmmumaqmsmam ﬁmﬂﬂﬁaumiﬂﬂmau
RN %BNINUB UTENITTUFHANITALHKINKIBY UTEN Allnex Holding GmbH (Allnex) FRb
LnY Tmammwaﬂs £nauUNsAlinextIHazaini o sanflesusaamudaniilsaens una 3hlne (UNT)
B BaIsIY NaIIIN PTTGC NBYiW317 35% (El%I‘WLﬂ'JﬂVI)

PSH

una.wgnw lgads (PSH) \Wawedn usunaadselal 66 1 3 niua1wun niawdule 5% a1n
Urow lmesnelsaosnan PSH az mmnsweﬂmmnﬁinawwmwaaammwama 2.8 NAWAIKUIN
waza3AalsINgIUIATHR 2 WHEIWUIN Tnessuasnusanlifi 1.35 NHUATWUIN iiesaesuniste
fisulna 5 WWAIHUIN waznIsaInwnadasielsaneIuIaineg uif 2 fitwindn doasoawd
Wellness figaxin uazizsna fi 2.5 WWaWUIN daudn 6 Wuaruwun Ldmsunissessuaimm
ﬁsnﬂmwuwwau‘lq L% ﬁsnmnmﬂmnuaﬂammﬂ uazARIAWAN LWL 1Tuen (au‘[Wmaﬂw)

A1519AINITNARBAZITIANULASLREN

Commodities Units | 20Feb 17Feb %Chg | LW  -LM 3M oM Stock Impact (+-)

GRM

GRM:- Singapore US$/bbl 534 6.20 -14% W -1% -46% -47% -55% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Qil Spot Price US$/bbl 815 81.1 1% ) 2% -2% 1% -18% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 83.0 82.2 1% L -3% -1% -5% -18%

West Texas (WTI) Crude Oil Spot Price US$/bbl 76.3 76.3 0% 2> -5% -4% -6% -20%

LPG

Butane FOB ARA Barge US$IMT 605 605 0% 2> 0% 1% 8% -17% SGP(+)

Propane FOB ARA Barge US$IMT 590 590 0% 2> 0% -9% 0% -19%

Gas Price - Henry Hub

Gas Price - Henry Hub US$MT 2.28 2.28 0% =2 -6% -29% -63% -75% BANPU(+)

Future

Nymex 1st month US$/bbl 76.3 76.3 0% 2> -5% -4% -5% -16%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 94.1 925 2% ) -3% -5% 6% -13%

Gasoline - Dubai Crude Oil Spread US$/bbl 126 114 10% o -15% -18% 48% 37% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 102.1 102.0 0% ) 2% -12% -15% -31%

Gasoil - Dubai Crude Oil Spread US$/bbl 205 20.9 -2% b 2% -36% -48% -58% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 64.4 63.9 1% ) 2% 1% 3% -15%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (17.1) (17.2) 1% ) 13% 12% 6% 26% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 1015 101.3 0% ) -3% -12% -22% -29%

Jet Kerosene - Dubai crude oil spread US$/bbl 20.0 20.2 -1% L -1% -39% -60% -55% THAI(-),AAV(-),NOK(-)

l.mda‘fl"mda : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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