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Market Summary
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Natural gas (US $/MMBtu)
Baltic dry Index

Golds (spot)
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Sugar (spot)
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THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10'Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond
Foreign Investors (USmn.)

Laggers
DELTA
AOT
TRUE
MAKRO
KTC

Leaders
KTB
BAY
PTT
TT8
CPF

Price
1,534.84
929.43
2,068.92
1,581.10
2,103.61
2,592.48
49,772
18,826,210
18.23
1.50

33,056
12,560
466
3,246
7,763
19,431
30,958
630

7291
76.84
74.59
164.00
9.45
1,348
1,975
8,036
25.81
206.2
542.19

34.6
138.6
11
103.5

5.10
3.69
2.52
18.53

23-May
4,305
95
(3,853)
(547)

23-May
(110.67)

Price
87.00
70.50

6.85
39.00
55.25

Price
19.30
29.25
31.50
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20.10

Chg
5.60
(0.13)
299
4.19
23.89
39.44

(231.07)
(160.53)
(2.81)
(50.23)
(8.04)
(246.92)
(129.05)
(3.36)

092
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035
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021

(17.00)
337

(25.79)

(0.18)
030
0.00

0.14
(0.01)
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0.29

0.00
(0.02)
0.02
132

MTD
23,720
(1,297)

(21,083)
(1,340)

MTD
952.65

Impact Indx
(5.35)
(1.75)
(0.28)
(0.22)
(0.11)

Impact Indx
0.68
0.60
0.58
0.55
0.49

Chg(%)
037%
(0.01%)
0.14%
0.27%
1.15%
1.54%

(0.69%)
(1.26%)
(0.60%)
(1.52%)
(0.10%)
(1.25%)
(0.42%)
(0.53%)

1.28%
1.12%
047%
0.61%
227%

(1.25%)
017%

(0.32%)

(0.69%)
0.15%
0.00%

0.41%
(0.01%)
(0.40%)

0.28%

0.00%
(0.62%)
0.68%
7.67%

YTD
30,063
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(85,845)
60,807

YTD
956.71

Chg (%)
(5.69%)
(2.08%)
(1.44%)
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Che (%)
321%
3.54%
0.80%
467%
361%
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD

TIPs
Thailand 1,535 16.0 14.2 -11% 12% 0.4% 1.3% 0.4% -8.0%

- Energy 21,474 11.8 115 -26% 3% 0.7% 1.4% -1.9% -14.5%

- Banking 388 8.0 7.3 8% 9% 1.9% 1.7% 4.2% 0.0%

- Commerce 36,859 29.5 24.4 -5% 21% 0.4% 1.5% 0.6% -5.8%

- Food 11,678 20.4 16.5 -55% 24% 1.8% 3.1% 3.2% -8.2%

- Healthcare 7,002 329 30.3 -38% 9% 0.7% 1.2% -3.9% -2.8%
Indonesia 6,737 13.8 12.6 -5% 9% 0.1% 0.5% -2.6% -1.7%
Phillipine 6,604 124 11.1 24% 12% -0.3% -0.9% -0.3% 0.6%
Asia
China 3,246 11.3 9.9 29% 15% -1.5% -1.1% -2.3% 5.1%
Hong Kong 19,431 9.4 8.6 -25% 10% -1.3% -0.1% -2.3% -1.8%
India 61,982 20.3 17.2 16% 18% 0.0% 0.4% 1.4% 1.9%
Japan 30,958 18.6 17.4 12% 7% -0.4% -0.1% 6.6% 17.9%
Korea 2,568 15.1 10.1 -20% 50% 0.4% 1.1% 2.6% 14.8%
Malaysia 1,412 12.9 12.3 15% 5% -0.5% -1.2% -0.3% -5.6%
Singapore 3,218 10.5 10.3 10% 2% 0.2% 0.5% -1.6% -1.0%
Taiwan 16,188 16.9 13.8 -31% 23% 0.0% 0.1% 3.9% 14.5%
Vietnam 1,066 10.5 8.7 6% 20% -0.4% -0.1% 1.6% 5.8%
MSCI Asia Ex Japan 630 13.9 11.5 -11% 21% -0.5% 0.2% -0.1% 1.7%
Bloomberg Index
Oil and Gas Index 406 10.0 9.7 -4% 2% -0.8% -1.0% -3.4% 18.0%
Coal Index 1,697 6.2 6.4 196% -3% -0.5% -1.2% -2.4% 3.4%
Chemicals Index 286 14.0 11.6 7% 21% -0.4% 0.1% -1.9% -0.5%
Banks Index 171 7.3 6.7 7% 8% -0.8% -1.0% 0.0% 2.6%
Commercial Services Inde 105 19.7 17.4 7% 13% -0.5% 1.0% 1.7% 1.5%
Telecommunications Inde) 57 13.9 15.3 7% -9% -1.3% -1.2% -3.4% 9.1%
Transportation Index 131 11.8 13.3 -67% -11% -1.2% -0.3% -2.3% -3.9%
wiada3a : Bloomberg

g Qs 1 =3 [=1 U =] Qs s dl v =3
‘c’l’e]ﬂ‘?]E]?J']‘él”llé]\‘i%ﬂﬁ\i?!ﬂﬁl']ﬁ?i’]msluﬂNﬂ']ﬂ (mumsmyamgﬁ) ﬂﬁlﬁlﬂﬂﬁla\‘)ﬁlﬂﬁﬂ&l
: 23-May 22-May MTD Y1o 2022 2021 24 W.A. — FOMC meeting Minutes

Thailand (111.4) (42.6) (616) (2,493) 5,960 (1,632)
Indonesia 53.0 12.2 (64) 1,209 4,267 2,688 25 W.A. — US GDP, Initial Jobless Claims, Pending
Philippines (4.5) 51.0 ) (488)  (1,245) (5)
India - 155.8 3,232 2,672 (17,016) 3,761 Home Sales
S. Korea 4.8 389.2 1,520 7,605 (9,665)  (23,010)
Taiwan 220.0 230.3 1,855 7,272 (44,007)  (15,604) 26 W.A. — US Core Durable Goods Orders, Core PCE
Vietnam (25.3) (16.8) (33) 78 966 (2,724)

wiaiedayq : Bloomberg
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GFPT* (13.20) : AU MEUUINGBNTTIDBNTWAIBITUALNEAT ARIAY)Y 11.00 UTH

TU* (20) : AdwumdanwnsiensaveaniwAieTaneas damss v asngalluaalulasans 1/65 2eufiviuld dvidend yield sn
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Report & Corporate News
Hotel ngalssusnsreeniilsnanii 643 au. (+115% yoy, -81% qoq) 1w 1023 FeignaaataIena
Maintained U32n8Un15389 MINT 24z finga Domestic plays (AWC CENTEL, ERW) ﬁ']N']’inLﬁl‘lJIvaﬂﬂﬂ’J'lﬂLL?m
MARKET WEIGHT Tﬂm@W%TiMﬁNT%MNWMm d1115U 2023 MINT 119z Lmufmimaawafﬂmmmnqmmamamaﬂu
glsU uas SSSG NuTUNT9 L31AIATUKE MARKET WEIGHT L Top pick 289t5718% MINT

CBG nuse 7H CBG lnuiduwauidanias van "]ﬂ’]ﬂLL%'JI%Nﬂ’]SW%GI’J Energy drinks LWAN9USZINA WAL
Downgraded Gross proflt margin Adsraadnanely wazgninfiisiaa AwsansRn1sUsuanilst 2023-24
HOLD 89 38% WAz 34% eHa1AU bEf1lsY 2023 anas 26% uasaznaunusiule 25% Tul 2024

TP:70.00 UM | qqwgqauaitszifininls 1023 as L‘lJWﬂI?]Ev’I'IﬂIE]LLa’J LLqumm"LNImmmu Usznaunu Upside N5

ﬂﬁ‘ﬂ%“/l%’]ﬂﬂ 153eUsuaRAuneiLdn G (SWﬂWLﬂW%NWEIﬂ?J%ﬁ%’]‘YI 112.00 ‘U’]‘Yl)

MPIC "AhLIh mama” wrarelniniites 1@ ZeRn una. 1N fiAwass Wweasinwaur (MPIC) 910 uaa.
\wWiaas afumand ngu (MAJOR) Tudndn 92.46% f151A¥uaz 0.54 U AmTuyaA1 650 a4
U ¥ilWs1AMW MPIC Ainguag193amis widnsAndeneaz Iﬂ’]ﬂ’]’]i’]ﬂﬂ%ﬂ‘a‘uﬂﬂuN’]ﬂ CRETSI
WS N?Nli\lﬂﬂEI?Jﬂ’ﬁlﬂaﬂﬂﬂﬁiﬂﬁ]ﬂ’]&ﬂl}lﬂ’]iUi‘Wﬁ‘Zlﬂﬂ%’]El‘Zl%L\‘m Fofthnaneazsindiaanafenln
AAIANANNINE (auIWLmaw)

KAMART UND. AT5H15N (KAMART) USznALawa2neiianuiifil 220 81%#H 151A1%WaE 7.25 U bl
Wellsiam 7ifiadulnsnas Marubeni 198 awvin Aaidudndin 18% wazdn 22 a1unu Andu
dnaa% 2% 1WA QPE Fund 1 WWBIZANYY 1,595 AU. LEINANINAGEY qE2818gINAAWIRAIAIIN
nalulneuazaieUszing (199u)
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Commodities units | 23May 22-May % Chg IEVEEYY 3M -6M Stock Impact (+/-)

GRM

GRM- Singapore USS$/bbl 5.20 580  -10% L7 21% 105% -23% -53% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price USS$/bbl 74.6 74.2 0% L 1% -8% 1% -2% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 77.6 75.9 2% h 4% -5% -3% -8%

West Texas (WTI) Crude Oil Spot Price US$/bbl 72.8 72.0 1% Ly 3% -T% -1% -6%

LPG

Butane FOB ARA Barge Us$mT 545 545 0% > 0% -26% -10% -3% SGP(+)

Propane FOB ARA Barge Us$mT 555 555 0% = 0% -23% -6% -6%

Gas Price - Henry Hub

Gas Price - Henry Hub US$/MT 222 2.30 -3% L7 -3% 1% 8% -65% BANPU(+)

Future

Nymex 1st month US$/bbl 72.9 72.1 1% L 3% -6% -2% -6%

QOil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 88.8 87.0 2% h 6% -2% -5% 1%

Gasoline - Dubai Crude Oil Spread US$/bbl 14.2 12.8 11% Ly 46% 53% 6% 25% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 88.1 88.8 -1% L7 -1% -5% -14% -22%

Gasoil - Dubai Crude Oil Spread US$/bbl 135 145 -% b -8% 18% -40% -64% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore USS$/bbl 64.9 66.0 -2% b -1% -5% 0% 15%

Fuel Oil - Dubai Crude Oil Spread US$/bbl 9.7) (8.3) -18% L7 -12% 23% 38% 51% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 88.4 89.2 -1% Wy -1% -5% -13% -21%

Jet Kerosene - Dubai crude oil spread US$/bbl 13.8 15.0 -8% b -12% 17% -36% -61% THAI(-),AAV(-),NOK(-)

Ll,vré&‘l’l"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)

ﬂmmauumﬂmfﬂiﬂﬂmlayawnml‘i1ng]ua~wmnf]uﬂmwana"lmm"lum)rﬂun1muuumwgnﬂmua”mwau ilﬁlﬂ\ﬁlﬂ auuq iﬂfﬂJiH‘ﬂ‘ﬁ’s‘lﬁ‘ﬂ‘iWﬂ gii’)‘ll !ﬂ,ﬂ e (ﬂi“!ﬂﬂ"lﬂﬂ)
e (iﬁ‘i'l‘lﬂ\!) mﬂm’uﬁmamawﬁ"luminJamuLﬂmmmmumaﬂswmmmimmaq wﬂﬂn;ﬂus]mmauuu Tag s,lﬂmnmmwm 51mmauuummﬂswmmwd’lwﬂsunaums
ﬂﬂau%fumunamu Tﬂu"lu"'lmf]umwuwnmﬂ‘nunamummwamamﬂmnmwu ‘I’i‘ii’)ﬂ‘ﬂﬁTﬁ‘ﬂNﬂTiNualﬂ”] ml‘nng]"luﬂmm

www.utrade.c .th




