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3M US T-Bill (%)
10Y US Yield (%)
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Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
AOT
PTT
PTTGC
BDMS
PTTEP

Leaders
KTB
TT8
SKY

AP
RATCH

Price Chg
1,521.18 (15.46)
938.72 (9.27)
2,076.03 (21.89)
1,598.76 (15.14)
2,015.85 (23.24)
2,459.45 (27.18)

45,332

18,650,930

18.21
1.48

35,225 163.97
14,063 (294.71)

464 196
3,170 (29.31)
7,646 57.85

18,928 (24.29)

32,491 (405.51)

647 (1.13)
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79.64 0.18
80.56 (0.50)

140.00 1.60

9.02 041

977 (27.00)
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8,461 58.96
24.67 0.46
200.0 050

561.24 0.00

342 0.13
1401 0.42

11 (0.01)
100.9 0.60

522 0.00

3.85 0.10

257 0.02
13.99 023
20-Jul MTD

(1,028) 7,259

179 1,475

(1,703) (7,957)
2,552 (777)
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83.60 910.20

Price Impact Indx

70.50 (1.46)
34.00 (1.17)
37.00 (0.74)
28.25 (0.65)
155.50 (0.65)
Price Impact Indx
20.30 0.23
1.65 0.16
26.50 0.09
11.90 0.05
37.00 0.04

Chg(%)
(1.01%)
(0.98%)
(1.04%)
(0.94%)
(1.14%)
(1.09%)

0.47%
(2.05%)

0.42%
(0.92%)

0.76%
(0.13%)
(1.23%)
(0.17%)

037%
0.23%
(0.62%)
1.16%
4.76%
(2.69%)
(0.36%)
0.70%
1.90%
0.25%
0.00%

0.39%
0.30%
(0.63%)
0.60%

0.00%
2.72%
0.67%
1.67%

YTD
46,592
(5,894)

(115,097)
74,398

YTD
1,344.12

Chg (%)
(1.74%)
(1.45%)
(5.13%)
(1.74%)
(1.27%)

Che (%)
1.00%
1.23%
6.00%
171%
0.68%
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD

TIPs
Thailand 1,521 16.4 14.5 -8% 13% -1.0% 0.2% 1.2% -8.8%

- Energy 21,711 12.2 11.9 -20% 3% -1.2% -0.6% 2.0% -13.5%

- Banking 403 8.2 7.5 9% 9% -0.1% 2.5% 3.5% 3.7%

- Commerce 34,690 28.9 23.6 -9% 22% -0.8% 1.1% -0.1% -11.4%

- Food 10,987 21.0 14.8 -31% 42% -0.9% -0.4% -1.6% -13.6%

- Healthcare 6,850 32.3 29.7 -26% 9% -1.3% 0.8% 0.1% -4.9%
Indonesia 6,864 14.3 13.0 -7% 10% 0.5% -0.1% 3.0% 0.2%
Phillipine 6,614 124 11.2 24% 10% 1.1% -0.2% 2.2% 0.7%
Asia
China 3,170 10.9 9.6 29% 14% -0.9% -2.1% -1.0% 2.6%
Hong Kong 18,928 9.5 8.6 -28% 10% -0.1% -2.5% 0.1% -4.3%
India 67,572 21.8 18.3 17% 19% 0.7% 2.3% 4.4% 11.1%
Japan 32,491 20.0 18.2 10% 10% -1.2% 0.3% -2.1% 24.5%
Korea 2,600 15.2 10.0 -19% 53% -0.3% -2.1% 0.3% 15.1%
Malaysia 1,407 13.6 12.5 -12% 9% 0.3% -0.4% 2.2% -5.9%
Singapore 3,274 10.8 10.5 9% 2% 0.0% 0.8% 2.1% 0.7%
Taiwan 17,165 18.7 14.9 -24% 26% 0.3% -0.7% 1.5% 21.4%
Vietnam 1,173 11.8 9.3 3% 27% 0.0% 0.4% 4.7% 16.5%
MSCI Asia Ex Japan 647 14.6 12.0 -13% 22% -0.2% -1.4% 2.6% 4.5%
Bloomberg Index
Oil and Gas Index 423 10.7 10.5 -7% 2% -2.9% -3.3% 5.4% 23.2%
Coal Index 1,697 5.8 6.1 219% -5% 0.4% -3.2% 0.0% -7.3%
Chemicals Index 288 16.0 12.8 -17% 25% 0.1% -0.6% 2.7% 0.1%
Banks Index 172 7.4 6.9 5% 8% 0.4% -0.8% 2.4% 3.1%
Commercial Services Inde 103 19.8 17.3 5% 15% -0.3% -1.1% 2.5% -2.4%
Telecommunications Inde) 58 15.1 13.7 65% 10% -0.3% -1.5% 1.5% 11.6%
Transportation Index 125 12.0 12.5 -69% -4% 0.1% -0.2% 2.6% -8.2%
wiada3a : Bloomberg

g‘ Qs 1 =3 = U =] Qs s dl v =3
ﬂamjam%aaunamumammslugNmﬂ (a'mmsslzya%ig%) ﬂﬁ]ﬁlﬂﬂﬁla\‘)ﬁlﬂﬁﬂ&l
: 20-Jul 19-Jul MTD YD 2022 2021 24 n.A. - EU HCOB PMI, US S&P Global PMI

Thailand (49.7) 0.1 (226) (3,333) 5,960 (1,632)
Indonesia 39.5 ; 261 1,351 4,267 2,688 25 n.A. — US CB Consumer Confidence
Philippines 7.7 0.8 51 (416) (1,245) ©) 26 n.A. — US New Homes Sales, Fed Interest Rate
India - 267.2 3,325 14,491  (17,016) 3,761 Decesion
S. Korea 80.8 (69.8) 1,472 9,416 (9,665)  (23,010)
Taiwan (130.6) 58.3 (1,551) 9,696  (44,007)  (15,604)
Vietnam (2.0) 9.1 (66) (98) 966 (2,724)

wiaiedayq : Bloomberg
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Report & Corporate News

BBL BBL 5189 A lsandfidnitnial 2023 i 11.3 Wwau. findn 62% yoy WAz 12% qoq KA
Mal'_l':fl')"ed U32naun13d9ndIAIANI3niadis ez Consensus 23% WAz 11% AINA16U Bg9lsiny filsfge

ndrAalaenan 9 w1970 flsennisammn aef 51A1MK BBL UiUEl’J‘ZI%Lﬁ%?JiuﬂU pre-COVID-
19 Ul Dividend yield AINI192HU pre-COVID-19 151AILKEN T8 s mEnefi 164.00 Un
(s1andranEANT 160.00 UN)

TP: 164.00 U

SPALI L31AIA37 SPALI 93 2518918115857 1.563 Wwavu. 1w 2023 (-25% yoy, +45% qoq) laeka
Maintained Us‘”na‘umi‘ﬂamm yoy #1310 Gross margin manas 8e19lsiaa filslu 2023 A1ATIRUSURIA
P 2:;2 - In asaneonlawnazsnelafigedunannnisaiiineulueosiasiae 815 Presales w1azianln
2H23 uazAae 7 naudszaultinane agralsinia mﬂiummmimm"[,iam,waamamLmTumm

Margin 7315074 131AuBzei B9 s1andmanedi 25.80 un (‘sm’nﬂ’mmmﬂm 28.30 U1)

WHA 151A1A91 WHA sinasfinaUsznaunisfilaman flsnanainin Ususasin 97% yoy uae 9% qoq @
D°":’_I“og$ded 570 av. maamni'lavlﬁmLLwaLLnsamnaamTawnmu Tnesanloniian 350 13 16uln 54% yoy 4@z

40% qog 1% 2023 131A1A31 15289 WHA 2z1fiadn hoh Tw 2H23 agnalsfimna 131ndIasadns
nsRulafinndnazae aosaay Wafisunu 2H22 uaz mmvluuummamimm 157U3Uan
Aunuziindu Ae 1A ndmaned 5.20 vn (sATRsnERNT 4.80 UN)

ITD UN3. BanLAawing mmaﬂm%m (ITD) aowrndainedasigsaliWanaigelne-3u duun 3-1
NARINTN 9,348 AU awiBuin 2 duanfitnde dasunede-newilos wazdienatsme-Unealan
s218USE 1018 wUBTHA TUung 20% Tiusfing tayaAautydld 1m0 8n 0.55 UIMEaY
(217910)

TP: 5.20 U
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Commodities units | 20Jul  19-Jul % Chg AW M 3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 6.53 6.24 5% » 18% 11% 157% -39% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 80.6 81.1 -1% b 0% 6% -1% -4% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 79.5 79.5 0% h -3% 5% -3% -8%

West Texas (WTI) Crude Oil Spot Price USS$/bbl 75.6 75.4 0% L 2% 5% -3% 1%

LPG

Butane FOB ARA Barge Us$mT 440 440 0% = 0% -21% -41% -32% SGP(+)

Propane FOB ARA Barge Us$/mMT 450 450 0% = 0% -19% -38% -31%

Gas Price - Henry Hub

Gas Price - Henry Hub US$mMT 2,61 251 4% » 4% 23% 19% -17% BANPU(+)

Future

Nymex 1st month USS$/bbl 75.7 753 0% L -1% 5% -1% -6%

Qil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 94.0 95.0 -1% Wy 3% 8% 4% 1%

Gasoline - Dubai Crude Oil Spread US$/bbl 134 139 -4% L7 28% 17% 44% -24% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 99.8 99.3 0% h 1% 6% 8% -17%

Gasoil - Dubai Crude Oil Spread USS$/bbl 19.2 18.2 5% L 8% 6% 68% -47% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 70.1 70.3 0% L7 0% 6% 2% 10%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (10.4) (10.7) 3% Ly -1% -6% 17% 48% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 99.4 99.1 0% h 1% 5% 7% -17%

Jet Kerosene - Dubai crude oil spread USS$/bbl 18.8 18.0 4% Ly % 1% 59% -49% THAI(-),AAV(-),NOK(-)

Lmda‘ﬁ'mda : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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