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Equity
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Laggers
DELTA
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD

TIPs
Thailand 1,528 16.7 14.7 -9% 14% 0.6% -0.1% -1.8% -8.4%

- Energy 22,200 12.6 12.2 -21% 1% 1.0% 0.5% -0.9% -11.6%

- Banking 406 8.0 7.4 13% 7% 1.5% 2.2% 0.3% 4.5%

- Commerce 33,596 28.5 23.2 -11% 23% 1.6% -0.9% -4.1% -14.2%

- Food 11,098 24.3 15.2 -40% 60% 0.9% 0.1% -1.5% -12.8%

- Healthcare 6,921 32.8 30.2 -26% 9% 1.3% 0.5% 0.5% -3.9%
Indonesia 6,875 14.1 12.7 -5% 10% 0.1% 0.3% -0.8% 0.4%
Phillipine 6,530 12.3 11.0 23% 12% 0.9% 1.2% -0.9% -0.5%
Asia
China 3,244 11.3 9.9 28% 14% -0.5% -1.3% -1.4% 5.0%
Hong Kong 19,246 9.6 8.7 -28% 10% 0.3% -1.5% -4.1% -2.7%
India 65,996 21.3 18.1 17% 18% 0.2% 0.4% -0.8% 8.5%
Japan 32,204 21.2 18.0 3% 18% -0.5% -0.3% -3.2% 23.0%
Korea 2,605 15.5 10.0 -20% 55% 1.2% -0.3% -1.4% 16.1%
Malaysia 1,462 141 13.0 -12% 9% 0.8% 1.2% 0.2% -2.2%
Singapore 3,314 10.6 10.5 12% 0% 0.0% 0.6% -1.8% 1.9%
Taiwan 16,871 18.6 14.8 -25% 26% 0.0% 0.2% -1.6% 19.3%
Vietnam 1,234 12.3 9.6 5% 27% -0.7% 0.7% 0.9% 22.5%
MSCI Asia Ex Japan 642 14.5 12.0 -14% 22% 0.4% -0.9% -3.6% 3.7%
Bloomberg Index
QOil and Gas Index 412 10.3 10.0 -6% 3% 0.1% 1.7% -1.2% 20.3%
Coal Index 1,697 5.7 6.0 223% -6% 0.0% -0.5% -4.1% -10.1%
Chemicals Index 286 16.1 12.9 -18% 24% 0.2% -0.6% -2.5% -0.3%
Banks Index 172 7.4 6.9 6% 7% 0.2% -0.7% -2.9% 3.0%
Commercial Services Inde 103 20.0 17.5 4% 15% 0.0% -1.2% -3.0% -2.0%
Telecommunications Inde) 57 171 13.8 43% 24% -0.2% -0.7% -1.8% 9.4%
Transportation Index 127 12.1 12.8 -69% -5% 0.4% 0.3% -0.6% -6.6%
wiada3a : Bloomberg
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: 9-Aug 8-Aug T D) 2022 2021 10 &.A. — US CP|, Initial Jobless Claims

Thailand 80.0 (95.6) (259)  (3,727) 5,960 (1,632)
Indonesia 53.7 16.9 416 1,688 4,267 2,688 11 &.A. — US PPI, TH Consumer Confidence
Pf;ilippines 3.8 (2.9 (37) (170) (1,245) (5) 15 d.A. — US Retail Sales
India - 7.1 120 15,426 17,016 3,761 . . .
e . (;5_0; o0 soen ‘(9’665; (3010 | 16 A — EU GDP, US Buiding Permits, Housing Starts
Taiwan 78.4 (717.6) (1,747) 6,507  (44,007) (15,604) 18 d.A. — EU CPI
Vietnam 14.8 (11.2) (10) (65) 966 (2,724)
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Maintained Consensus ATANIINN 11% nﬂiwaﬂmmumammnaamnmm Marketing margins Tunax Mobility

P 2:-%2 - fNanas flsunAlu 3023 ARdnae Wum yoy 91N88AZ18UAZ Marketing margins NI%19z13EW W6l
anag gog ANTATEGANTA 1TIAILEWN Z8 S1ATANNET 29.00 UN

ToP TOP 589 wrinlsandlu 2023 1 1.1 Wiwau. gandfits1uas Consensus A1ANT58] a8slsfimn

Ma';:‘;'{“ed m"liﬂamaﬂmmnﬁmmuumu GRM U@z Olefins spreads 18Aa9 131A1ATIMAUTZNBUNTTLY

) 2023 9 L‘U%ﬁ]ﬂlﬂ’]ﬁﬂ 151AIAT AbSNANT® 3023 a2 Wum HOAARDIAUTIANUTHAULEE GRM
TP: 68.00 U 3

YU laiian isnmsunesin da saesiandal 2024 7 68.000 U (s1ANTIRRNELANT 53.00

Un)
KcE €L ‘]J v o I3 1 v fﬂ "Lsu Uu EL o VL
wilssgainAiAanzvizes KCE Aaudraluwuan 1elsiuas Gross margin anUsuanasln 2023 rirls
U':_Ig(;‘l"_ged T 2123 fluwalibnsazfnsa hoh uasslssirazinga yoy Tud 2024 131A1ATIHAYIZNAUNIS

Bulm 20% yoy WALTTAITZIIANEBEIBIBIAIWUAL S1AIROAY H91anmARw Gross margin 131
UsuiinAunzindn fo segsiandinaned 2024 71 47.00 vn (s’m’nﬂmmmﬂw 42.00
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TP: 47.00 UM

A1519AINITNARKAZITIANU LSRN

Commodities Units | 9-Aug 8-Aug % Chg ‘ 1w -1M -3M -6M Stock Impact (+/-)

GRM

GRM:- Singapore US$/bbl 9.26 9.92 -1% b -29% 144% 123% 55% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 89.2 86.3 3% » 3% 15% 16% 6% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 88.1 86.8 1% h 5% 12% 17% 3%

West Texas (WTI) Crude Oil Spot Price USS$/bbl 84.4 82.9 2% L 6% 14% 19% 6%

LPG

Butane FOB ARA Barge Us$mT 375 375 0% = 0% -15% -31% -38% SGP(+)

Propane FOB ARA Barge UsS$mMT 400 400 0% = 0% -11% -28% -32%

Gas Price - Henry Hub

Gas Price - Henry Hub US$mMT 2.92 2.77 5% » 20% 18% 41% 21% BANPU(+)

Future

Nymex 1st month USS$/bbl 84.4 82.9 2% L 6% 14% 20% %

Qil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 98.3 95.3 3% L 1% 14% 14% 0%

Gasoline - Dubai Crude Oil Spread USS$/bbl 9.2 9.0 2% L -13% % -9% -36% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 114.6 1094 5% h 0% 23% 27% 7%

Gasoil - Dubai Crude Oil Spread US$/bbl 255 23.2 10% L -8% 62% 86% 12% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 775 76.0 2% ) -3% 13% 17% 21%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (11.7) (10.3)  -14% b -67% -32% -12% 41% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 1145 109.4 5% h 1% 23% 25% 7%

Jet Kerosene - Dubai crude oil spread US$/bbl 254 23.1 10% Ly -1% 61% 70% 9% THAI(-),AAV(-),NOK(-)

Lmzia'fl"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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