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Market Summary
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD
TIPs
Thailand 1,405 16.3 14.0 -14% 16% -0.5% -1.0% 1.7%  -15.8%
- Energy 20,339 11.6 11.1 -21% 1% 0.4% -1.5% 1.7% -19.0%
- Banking 378 7.4 6.9 13% 8% -0.3% -1.4% 0.3% -2.6%
- Commerce 30,422 28.2 21.7 -18% 30% -2.1% -2.8% -0.7% -22.3%
- Food 10,759 33.8 17.9 -58% 88% -0.3% 0.2% 3.3% -15.4%
- Healthcare 6,706 30.6 28.1 -23% 9% -1.6% -2.2% -1.5% -6.9%
Indonesia 6,838 13.9 12.3 -4% 12% 0.5% 0.7% 1.3% -0.2%
Phillipine 6,188 11.7 10.6 23% 11% 0.5% 3.3% 3.6% -5.8%
Asia
China 3,053 11.3 9.9 20% 15% 0.0% 0.7% 1.1% -1.2%
Hong Kong 17,511 8.9 8.1 -29% 10% -0.3% -0.9% 23% -11.5%
India 64,832 21.9 18.7 12% 17% -0.2% 0.7% 1.5% 6.6%
Japan 32,646 23.5 18.6 -6% 26% 1.5% 1.2% 4.8% 24.0%
Korea 2,427 14.8 9.7 -22% 53% 0.2% 1.2% 5.3% 7.2%
Malaysia 1,452 14.6 13.2 -15% 10% -0.4% 0.2% 0.7% -2.9%
Singapore 3,135 10.2 10.1 10% 1% 0.2% -0.3% 2.2% -3.6%
Taiwan 16,746 18.2 15.0 -24% 21% 0.0% 1.4% 4.7% 18.4%
Vietnam 1,114 1.7 9.0 -1% 29% 0.0% 3.4% 8.3% 10.6%
MSCI Asia Ex Japan 605 14.4 11.8 -18% 22% -0.1% 0.9% 4.2% -2.3%
Bloomberg Index
Oil and Gas Index 374 7.9 7.5 12% 5% 0.1% 2.7% -0.5% 8.9%
Coal Index 1,697 6.7 7.0 176% -5% 1.9% 1.6% 1.8% -2.4%
Chemicals Index 260 18.4 14.2 -35% 29% 0.1% 0.7% 2.2% -9.5%
Banks Index 165 8.8 8.3 -15% 6% 0.2% -1.0% 1.3% -1.5%
Commercial Services Inde 96 19.3 17.3 0% 11% -0.9% 0.4% 2.4% -9.1%
Telecommunications Inde) 55 16.3 13.5 45% 21% 0.7% -0.2% 1.4% 5.6%
Transportation Index 116 11.5 13.2 -70% -13% 0.7% -2.1% 0.1% -15.4%
wiada3a : Bloomberg
g Qs 1 =3 [=1 U =] Qs s dl v =3
ﬂamjam%aaunamumammslugNmﬂ (a'mmsslzya%ig%) ﬂﬁ]ﬁlﬂﬂﬁla\‘)ﬁlﬂﬁﬂ&l
9-Nov 8-Nov MTD YTD 2022 2021 10 W.8. -TH Foreign Resenve
Thailand (87.4) (43.6) (198) (5,156) 5,960 (1,632)
Indonesia (29.8) 46.7) (136) (042) 4,267 2,688 14 W.g. - US Core CPI
P?;ilippines 31 18 (6) (906) (1,245) ©) 15 W.8. -US Core Retail Sales
India - 107.3 470 11,632 17,016 3,761
S. Korea 205.8 ( 16.2) 1%539) 5,350 ((9,665; (23,010) 14 W.8. - US Core CPI
Taiwan (44.6) 164.2 1,634 (5,503)  (44,007)  (15,604) 15 N.8. -US Core Retail Sales US PPl /US Philadelphia
Vietnam (26.0) (10.9) (32) (363) 966 (2,724) Fed Manufacturing Index
wiaiedayq : Bloomberg
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*  Ecco* (140) : gsfialleFunanssnumnulennemesy sl valuation gnimee PER & Wi uaslinanauwTIE 59 FRIENH 125 UM
®  MENA* (2.20) : gafialssuusmypnumaiulazaingdumanumuas lnsewzgsianwanuasdes damanmu 1.76 um
®  JPARK* (5) : g3fiaasunszuafuamnatoraiiios AnanszyIuasw) winImsEusn Aeeem 4.60 U
e GFe* (13) : ¥ PO figeiimstiomsasdin auznaglugshandlusminnsiulens faeanw 10.70 um
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anad 5% qgoq ﬂﬂﬂ'l'lﬁ AU pre-COVID19 W82 42% EIE][5]‘2]'1EJE]'WVE'W‘J'YILﬁlUIﬂ‘ﬁ%%‘[ﬂElﬂ']iU‘iIﬂﬂ‘ﬂ
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MTC
Maintained MTC 5’]8\‘1’]%Nﬂﬂ']1iﬁ‘ﬂﬁi% 3023 Nﬂ’ﬂifﬁ’lﬁﬂ 1.285 WWHaIHUIN (+7% vyoy, +7°/o aoq) ﬂﬂﬂ"li‘ﬂ
HOLD Elﬂ']ﬂﬂ']ﬂﬂ']ii‘lﬂ'l El%“/l%"/l']\‘iﬂ']ﬂ\‘]%ﬁﬂ?l% qoq ﬁi%ﬂmﬂ']WﬂiWElﬂ%Nﬂ'ﬁU‘SUM?ﬂﬂ%%ﬂﬂ%@ﬁl LB
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Commodities Units | 9-Nov 8-Nov % Chg ‘ 1w 1M -3M -6M Stock Impact (+/-)

GRM

GRM:- Singapore US$/bbl 5.61 4.31 30% » 46% -4% -52% 21% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 817 83.2 -2% b -6% -8% -7% 11% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 82.7 82.3 0% h 1% -9% -6% 10%

West Texas (WTI) Crude Oil Spot Price USS$/bbl 75.7 753 1% L -8% -12% -9% 8%

LPG

Butane FOB ARA Barge Us$mT 615 615 0% = 0% 10% 64% 13% SGP(+)

Propane FOB ARA Barge Us$/mMT 600 600 0% = 0% 9% 50% 8%

Gas Price - Henry Hub

Gas Price - Henry Hub US$mMT 271 2.18 24% » -13% -18% 4% 37% BANPU(+)

Future

Nymex 1st month US$/bbl 75.7 753 1% L -8% -10% -T% 11%

Qil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 86.3 87.8 -2% Wy -5% -3% -14% 4%

Gasoline - Dubai Crude Oil Spread US$/bbl 45 4.6 -1% L7 48%  2057% -64% -51% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 98.8 1024 -4% Wy -10% -12% -15% 15%

Gasoil - Dubai Crude Oil Spread USS$/bbl 17.0 19.2 -11% L7 -24% -27% -40% 44% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 67.6 67.6 0% L7 -6% -9% -19% 3%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (14.1) (15.6) 9% Ly 10% 2% -245% -79% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 104.1 107.5 -3% b 1% 1% -12% 17%

Jet Kerosene - Dubai crude oil spread USS$/bbl 224 24.2 -8% L7 -1% -4% -271% 50% THAI(-),AAV(-),NOK(-)

Lmda‘ﬁ'mda : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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