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Market Summary
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD
TIPs
Thailand 1,419 16.7 14.3 -16% 17% 0.3% 0.3% 27%  -14.9%
- Energy 21,018 11.9 115 -21% 3% 0.7% 0.7% 5.1% -16.3%
- Banking 371 7.3 6.8 13% 8% -0.5% -0.5% -1.5% -4.3%
- Commerce 31,317 29.4 229 -19% 28% -1.0% -1.0% 2.2% -20.0%
- Food 10,877 37.7 18.8 -62% 101% 0.2% 0.2% 4.4% -14.5%
- Healthcare 6,605 30.0 27.7 -23% 8% 0.5% 0.5% -3.0% -8.3%
Indonesia 6,995 14.1 12.6 -4% 13% 0.2% 0.2% 3.6% 2.1%
Phillipine 6,184 11.7 10.6 22% 11% -0.5% -0.5% 3.5% -5.8%
Asia
China 3,068 11.5 10.0 19% 15% 0.5% 0.5% 1.6% -0.7%
Hong Kong 17,778 9.0 8.2 -29% 10% 1.9% 1.9% 3.9% -10.1%
India 65,655 221 18.9 1% 17% -0.2% -0.2% 2.8% 7.9%
Japan 33,388 24.4 19.0 -8% 28% -0.6% -0.7% 8.1% 27.8%
Korea 2,491 15.1 9.9 21% 52% 0.9% 1.5% 10.0% 12.1%
Malaysia 1,457 14.4 131 -14% 10% -0.3% -0.3% 1.0% -2.6%
Singapore 3,112 10.1 10.0 1% 1% -0.4% -0.4% 1.4% -4.3%
Taiwan 17,210 18.4 15.4 -23% 19% 0.0% 0.0% 7.6% 21.7%
Vietnam 1,104 1.7 9.0 -2% 31% 0.2% 0.2% 7.3% 9.6%
MSCI Asia Ex Japan 621 14.5 11.9 -16% 22% 1.0% 1.0% 7.0% 0.3%
Bloomberg Index
Oil and Gas Index 382 8.0 7.5 14% 6% 1.2% 1.2% 1.8% 11.4%
Coal Index 1,697 7.0 7.4 164% -5% 1.0% 1.1% 6.2% 1.9%
Chemicals Index 267 19.2 14.6 -36% 31% 0.5% 0.5% 5.1% -6.9%
Banks Index 167 8.9 8.4 -14% 5% 0.7% 0.7% 3.2% 0.4%
Commercial Services Inde 99 19.9 18.0 1% 11% 1.5% 1.6% 7.0% -5.0%
Telecommunications Inde> 56 16.5 13.7 45% 21% 0.7% 0.8% 3.1% 7.3%
Transportation Index 119 11.7 13.4 -70% -13% 0.3% 0.5% 3.2% -12.8%
wiada3a : Bloomberg
gl L 1 al [=1 U =] Qs s dl v =3
ﬂam?jam%aaunamumammiugNmﬂ (a'mmsslzyaﬂig%) ﬂﬁlﬁlﬂﬂﬁla\‘)ﬁlﬂﬁﬂ&l
. 20-Nov 17-Nov MTD YTD 2022 2021 21 W.e. - US Existing home sales
Thailand (39.9) 2.8 (249) (5,206) 5,960 (1,632)
Indonesia 17.3) (10.2) (152) (958) 4,267 2,688 22 W.8. - US Core durable good orders
Pf:jilippines 1.9) (1.1 (11) (911) (1,245) 5) 24 W.8. - US Services PMI
India - 44.8 179 12,281 17,016 3,761
S. Korea 217.4 (1(94.0; 2,589 6,400 ((9,665; (23,010) 27 W.8. - US New Home Sales
Taiwan 290.4 714.4 5,859 (1,278)  (44,007)  (15,604) 28 N.8. - US CB Consumer Confidence
Vietnam 13.3 (27.2) (62) (393) 966 (2,724)
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o EA* (56) : mydenausaliinazinlinssusl uanmeasian UASANHIAIBINAIAYTZARNGS HFNAY) 45.50 UM
®  cococo* (9.30) : wnlinnmsznaumalasang 4/66 wasizullaulnsng 3/67 nmadiinfidimsuiasiaiion drmaymw 8.25 um
e NsL* (21) : dununsnisianas nessdsnawING araUsznauns aniidngdasmet s high season BasHaUszNBUMS ARZAY 18.30 UM
®  scoP* (42) : nauUsznaumsiugasgAluuas uaziwnlianus g uwnnauunsuaniianas siaems 35.50 UM

(* vanefls unnagns dsemfiAumsisniunugu viefillaaglumsiemeizas UOBKH ZeinasyuesRansana AR Rz AY K 3-50% aeTAniidde)

o o o & 1 e I T - B A R a o v 03 D3 & av o o ¢ ] o
menuaiiadmhindsedgmvninnueedeiihinhielipbfethmaEudianuaniaummsyminedsgunbhmdmed gl wd o dzwale) Gin gonm),
HAmhaeammAnaluma Renas ermashase anamanisne Punnglunenuerifl elsisaudsanni nenuei b ks ieli knaumssravlamninan TeelsliThmsin

ot

TremisinanmahmsseRemnevamyEng WernsnsmemaRlagvilnngsen

www.utrade.c .th




UOBKayHian THAILAND

Market News & Factors

your trusted financial partner

Tuesday, 21 November 2023

ARIARUANSF ﬂmmﬂwammwumaainﬂ AUIN (20 W.8.) BEU fi7%fl Nasdag uaz S&P500 R19ARARIEUEE
uiaunss Iaels meuann%uvlufﬂsﬁawwwazlw,l,m“i“mumamﬂuﬂmmmizu NAIN I WITWI BTN
oA uN® 08 AUTE51mEMUNTIUSHis (F810) sesuSunlammale (OpenAl) 918N I IBAY
Tulaszanyt (Bulwiaaay)

maevug U saneviualsutauin (20 we,) lngls LLiwuumnmwmqmmnumiﬂsuama mmenidezasswmasnan
gl (ECB) unsmanmususgusaiiosnnidedUnvidiudafinatmiiou 3o (Buliaa)

AAIARUEY YU aziinndaaaviulaiietnau (20 we.) Iﬂﬁl%ﬂﬂ\‘i“fl%LVl‘Zl']El‘ﬂ']ﬂ’1"[5%3\‘iGIﬂ%WﬂLLﬁl“‘S“ﬂUﬁ\‘iﬁﬂi“Wﬂﬂ’J%
Tusau 33 U wananih SaRuUsINNEiE DNHAIRWeBIAE nee (Bulvaags)

AFIAUINY ammmwﬂummmnﬁa (WT1) manafiaeasnTlavisaundn 20 (20 w.e.) Imglaiusanuuarnnismanisal
i1 nasssmrAddseaningy (Taiun) uazanfiiusfing wielownwda asusuanfndomsnd s aui sl
msUszaUR v (Bulvlaan)

L o o d

ananiwedanlne et Wamedn kEnduriaaslulszing (GDP) lnsand 3/66 2enesia 1.5% laeiumszenss

Tosana 3/66 In 1.5%

ALHDNININ 1.8% EL%VLEﬁN']ﬂ 2/66 LU%N@Q’]HH’HHGBBH?’JN%H@?M?JL%?N 4 15]334’]61 AIUG 15]334’]61 4/65
El%Lﬂi‘l:l'ﬁﬂf\]vLﬂEJEl\‘iIﬁlVLﬂ LL%«U?UIﬂiﬂﬁiNLﬂiﬁﬂ'ﬁﬂ‘ﬂlﬁﬂﬁﬂﬂaﬂ (ﬂ'ﬁL\‘i%ﬂ’ﬁﬁ%’]ﬂ’ﬁ)

WIBNY AILARENG LUUEN

FETUULLORINIRATNTT 28 N.8.

wian ﬁ(‘lLLﬂﬁ%Vl\ﬂ% WBNISUU LOINIRATNTT 28 W.8. % f\]ﬂﬂé]ﬂLLWﬂLﬂf\]ﬂiuﬁl%‘Y]ﬂﬂmﬁl'J ARAAIATH.FUAA
YN EJ%N%IEJU']EJﬂi“‘E]%Lﬂ‘SHﬁﬂ‘UE]BL%?N (ﬂ']%LﬂiHﬁﬂfﬂ)

"RINAIDAAR" SOATIN
YALAY TFUIAHINGULN

AATIHT N 5.U. 0L UUAD

WIB) 65330 1Fede 50aW1ENTgNBAS LA SNALNIE TS Na1I9 B uﬂm“niwminqwg N1AA
shumsiansanfrmnas sz gUEyeR () g golal T umsuampnuA AR wiARAUS o
Fuaeruing wausnan desgussennivithand e i AANNsaURBULAzasldIaE g daui
L%m'muvluN‘Lﬂimmaﬂﬁmm LLmeaw'fLﬂﬂaﬂsﬂmmuLLa i lule (Bulniaas)

ANaLRBMAY  ANlAEENS
salWWsdusiavenaaed
1We7 15 UM 1SN H.A. 67

5a 1. 67 “nna.” BawfuAnlaganssaliindusioseneanediBer” 15 v naamane nassalifies
FUsTUUZaNELIT 30 T WIBNAIWINUTEMA 30 8.A. 67 (FIATHSNA)

N.8.6. INAIARANNITNE 4
FBUGAAUINALTBINAY

Custodian LL&% Program Trading

f\]@N‘ZI'JElI PNEN & 90918218115 n.8.6. \UAWeAU THE STANDARD WEALTH 91 LW?JTMN%ELE]’N‘S“‘UU‘ZIBGEH'WI
RANNITNE wiﬁﬂunnsmsaaﬂau Naked Short Selllng Nﬂiua“flﬁﬂWWLLauiﬂﬂNLW 89ne n.a.0. ez U
ATNEDUIZUURAING 128 ﬂﬂ‘jﬂ%L‘n‘] 14 IﬂawmmaaiumwmﬂmEmn’rsumﬂmﬂmiﬂsmma’mm nNINe-

(1PBz FUAUAIIA)

JKN

UHNA. L‘ﬂLﬂLa% Tna‘uaa ‘Vﬁ@ JKN ‘Uﬂﬁlﬂ']ﬂ‘ﬂ 0.37 ‘U'Wl/‘ﬂ% ﬂﬂﬁl'l‘ﬂl% 23.33% Iﬂﬁl?ﬂiﬂﬂ’]ﬂﬂﬁﬂﬂﬁl‘ﬂ 0.39
‘U’]‘Y]/‘ﬂ% LLﬂ«i’]ﬂ’]b‘ﬂﬁﬂ‘Y] 0.23 ‘U'Wl/‘ﬂ% LLauN'JﬂaﬂNﬂ’]‘Sﬁa‘Zl’]EJLQEJﬂ 140 81U ﬂ']ﬂL‘U% Sentlment 129
VNN LL?J%I‘Y]L%EI I‘W‘U'J Nﬁﬂ%L’JiﬁVL‘ﬂﬁlLLﬂ%ﬂ ATIBTALITOIO AU 1 Nﬁﬁl%L’Jiﬁ F9919azANUUT N

mnm’nﬂuuaﬂma‘sa‘ﬂmmmnﬁﬂumsmmu $eslamalunisssreselslviny Jkn Teannndn (GEAT
§3na)

STARK

ﬂ’lﬁNﬂU“ﬁ%Wﬂ‘jm‘ﬁ%ﬂﬁl’l‘éﬂ %38 STARK %GNFI'NNB\IﬂLﬂEJ’JﬂUﬂ']ﬁQEJIﬂGU‘i”ﬂ'Iﬂ% Eﬂﬂﬂ Ut NﬂﬁﬂﬂBﬂLLa"
EJ'WEJE]‘YI‘JWEIa%‘YILﬂEl’Jﬂ‘Uﬂ'ﬁﬂ‘JuVI'Iﬂ'ﬂNNE]I'J?i']ﬂ‘i'l')’i]']%’]% 16 T1891% WIDNABNNA ‘s"JNN'ﬂF]"I 349 1%
U ‘Zlmu“(lﬂﬂNNDEM%FILﬁl‘éEINE]"]L%%F]E]VINLLWGLLUUHGNLWE]?lEl'lElNﬂﬂ'l%ﬂ'ﬁﬂE]‘Uﬂ'l%LLa ORR Windenen
%ﬂﬂﬂ‘ﬂ%mﬁﬁlﬁ’]&lﬂ'ﬂ 4 W8 (LﬂE]“’ ﬂLLﬁl%ﬂ'ﬁﬂ)

BEC

wenNI b ziwammu F0INTINNTHEIWIBNTT d1NN198wuaz U una. 084386 (BEC) 1Umwedn
°nﬂmawamimmm’m’[u"[mmﬂ 4/66 meinazdulpsoiesmnnsmelusnesand Insamnzazasin
1309 "WInNRTR” uazNSHARABYIWYTIN BEC STUDIO 14 Prime video agnslsiimanTizirswgiagsfimis
Telwinandesnsfamuaaunsaiogeinada (Bulvaia)

o o o &

ﬂmuqumuTmzmwmmwﬂﬂng]ﬁmmmmﬂwmmm'ﬂmm‘lunﬂ,ﬂwnsamwmmmmmmmmmmm@uuq%mvwmm eilefl el Sen (Lawellve) a1 (svrvn)
HAmhaeamAnaluma Renas srmashafet knumsalsmns Pnnnglhunenuaii Telispudsmonni nemeipasagLadveli zneimesi ﬁﬁu’lmmunmﬂu‘im'lu‘lﬂu]

v o ¢ A

u

%mm’luunmwuvnm?mmnﬂmmm manamemsRdlailnnglenenu

www.utrade.

C

.th




UOBKayHian THAILAND

your trusted financial partner

Tuesday, 21 November 2023

Report & Corporate News
Finance

Maintained

Underweight
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Commodities units | 20Nov  17-Nov % Chg IEVEEYY 3M -6M Stock Impact (+/-)

GRM

GRM- Singapore USS$/bbl 6.42 716  -10% L7 15% 151% -53% 53% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price USS$/bbl 825 79.0 4% L 0% -12% -4% % PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 83.2 80.0 4% h -1% -11% -3% 7%

West Texas (WTI) Crude Oil Spot Price US$/bbl 77.6 75.9 2% Ly -1% -12% -3% 5%

LPG

Butane FOB ARA Barge Us$mT 615 615 0% > 0% 10% 64% 13% SGP(+)

Propane FOB ARA Barge Us$mT 600 600 0% = 0% 9% 50% 8%

Gas Price - Henry Hub

Gas Price - Henry Hub US$/MT 2.49 2.62 -5% L7 5% -15% -3% 11% BANPU(+)

Future

Nymex 1st month US$/bbl 77.8 76.0 2% L 0% -10% -1% 8%

QOil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 90.3 86.9 4% h -2% -6% -11% -1%

Gasoline - Dubai Crude Oil Spread US$/bbl 7.9 79 -1% b -16% 304% -50% -46% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 101.4 97.7 4% L 3% -13% -10% 15%

Gasoil - Dubai Crude Oil Spread US$/bbl 18.9 18.7 1% Ly 21% -14% -30% 1% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore USS$/bbl 70.9 68.9 3% Ly 4% -8% -15% 8%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (11.6) (10.1)  -15% L7 22% 33% -309% -3% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 104.8 102.6 2% L 2% -11% -9% 17%

Jet Kerosene - Dubai crude oil spread US$/bbl 22.3 23.6 -5% b 11% -7% -25% 2% THAI(-),AAV(-),NOK(-)

l.mda‘fl"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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