UOBKayHian

your trusted financial partner

Emmuéi’qLmlmsal”'m'mﬁ'uwmriaumiﬂsmgmwm 13 6.A.

ARANAILaLNgINUMSTIeUaRsgY i delszifinliiadAyzosiuuasRunsng
\H 99 asmmsmmmwwmmanLUEJ?JmniwmiswUﬂﬂa (Dot plot) mnmsﬂs@w
AU ﬂ'ﬁ’iNﬂ']’i%I‘c’lU’]ﬂﬂ'liLﬂ%ﬂ'ﬂ’ﬁﬂ (FomC) Tuind 13 5.0.5% douniniunainas
ERERENIEH Luuamumimmmﬁaua u‘[amawmmmmﬂwﬁmm sneagUsenid
mmwmmmaﬂmwﬂmm 1) 5 6.A. goaTafurhes wlna (JOLTS) f.A. (9.35
A1FAIUNUG 310 ALAN 9.553 AIUATUNIN) 2) 6 5.A. BILAINITINIIHATALENT
289 ADP 815U W.8. (AIALHZW 128,000 HIWNIKY 310 ALA.N 113,000 HIWNIL)
3) 8 6.A. N1 IUWINNIANYAT W.8. (ANALANIY 180,000 ALK 910 B.A.7
150,000 ﬁ‘i'n,mm) .
AYHAI52219L58 BDI NAYU mmmia‘lﬁmmnm’l%mmummmamlmuu
AMTRUAIAAAIANY nau‘[mamnammsmswammm‘wmu NaJAz i Baltic Dry
Index (BDI) U5u%n 130% WUaIn 2 W, .66 am\ﬂiﬂmumsﬂiuwmmwunm
ﬂ’]ﬂﬂﬂ%Liﬂ‘Zl%’]ﬂsl“ﬁﬁll (CapeS|ze) fiusudu +231%, AN HITBNATY (Supramax)
‘Usum +34%, AAkLSaLEN (HandyS|ze) ‘Ui‘Ll‘ﬂ% +20% U5zNaunuNaRINA132197
aawmﬂmaﬂmaman 1-2 \iaw feasiSusus inlvnisasungaLiniialusses du
mmunﬁman'ﬂmuum'ﬂummmmm‘wmﬂumn IEH amaammmﬂwmmqmma
firsznainezUsumanamaadacting nawae Wuanﬂsamamammu
ATNIINNAYNS auvtmiam 1,366 3A Wanusa Aausseanimienalssesa
Tmmawnmunma -1an gafluuan u,aumﬂsuwumwslwmwaammmmaﬂmznjma
Auiu mmamﬁamaa NAATINANDUUNUNUSURNTANIZY AAAY uInAanIHY
AIYBIRULAZRUNINELTE msawumuwuwuﬁmm‘lﬂﬂuuaaa amuzfinmsiionils
s HUNANNYS Laggard uavmuaﬂmwLLanqmaauaﬂsvna‘umsmum
WUUZUL: SCGP, AAI*, CPN*, CPAL*
WUIIU: 1,366 / WUBIU © 1, 400 90
ARAFIUAINU: AR 40% vs WOTHYL 60%
ﬂ‘s.,mum'sawmvm'lau‘la
davea- snmau]mﬂnnsa’lwmaw'nw 2 Wa? waafamamnawmmﬁmwnw nsg
3°uﬂsa’[musluamummaNmmm d09UA7 (2 5.A.) NAIIINNIAIANNIALIBLIATNNTU
3vm’maaﬂmmmvnaummaﬂivﬂumwaNmm uaz mikmmmaiwl,umaaaamaawﬂm
ANNENENHNAEE AUt sswinaurud mwmmna A3 (BulwiAa)

ammmﬁsmﬂan'1\10'muanmmnvmaﬂmﬂu mmwmu 190,000 AILHUS - %N
MY UIUANYBY aumm%maswmi'ﬂmaﬁiﬂummwu IﬂﬂiuauaaﬂWiu munmuﬁnm
zlmnims's\‘u,l,io\‘nuﬁmﬁw,ummﬂmmmimmuauﬂsmuua gHTINTAY WILUDY
¥3991% (JOLTS) Usziumaus.a. (Bulvlaaa)

AMMasHeas wemua $2,060 - i']ﬂ']‘YIBGW'JL’a]?JiEIﬂb‘l'JL‘ﬂ%?JiuﬂU 2,060 AAAATS
(28R) Tmsﬂmﬂ"aaElmnmnﬂ”ﬁaaumzla\maaa'ﬁ WAZNII3WATADIDATUAADULNT
WUSURTIFUIRENTT (Bulvlaaan)

"W18" wmwunﬂﬂnwlmuﬂsummwuvmuammﬁa U9251%45WIASN R
nanIN ?lmu%ElﬂFNL‘J'JLﬂ%VL‘lJﬂL‘Wﬂ"iluﬂ‘éuﬂ']ﬂ‘ﬁElﬂ%uLﬂ%E]Lﬂ%LWEJ Aoeu0aIRINAE T
MIRUANNANAWITBsRaATi I IRz S UaRs mRanL eludiwin (auIWLmam)

UanANIzn3eWa 991 dman naw. — munam wemuuImeanAl — Alnem A,
- \N.8. 67 Laa%"[,zl"[,u \ith 4.20 UMBaNIIE LERENZBIUNAEILIMABNGHUTIZU19 AR
Aaamneln 5.0, % (Caey

GPSC ﬂaﬁlaamnﬂ‘fmu ﬂn‘ssunauﬂaa‘nuua'm IselniuAalA-3% naan AVRA d159
gﬂmmwauna%ﬁaﬂuﬁ%a%mﬂmmmmiLLm donaln GPsC lusiasdgALTemensdiendn
#Foanwin 10,000 dmaumsnasll (d17%)

USSAUARRIN: 5 5.7, - US S&P Global Services PMI, ISM Non-Manufacturing PMI, ISM
Non-Manufacturing Prices, JOLTs / 6 8.A. - US ADP Nonfarm Employment Change / 7 8.A. -
US Initial jobless claim, TH CPI

(* ‘HN’]EIEIG ﬁ%‘/\’]\jﬂﬂﬂ“flﬁ ﬁﬂﬂ’]‘i]Nﬂ’lLL%u%']ﬁl’l\iﬂUW%ﬁ’I% ma*nvlu vLﬂﬂElT%ﬂ’]i’JLF]i’]“‘ﬂ‘Zla\i UOBKH ’d\‘l%ﬂ
ﬂﬂﬂ%ﬂ’]‘jWﬁﬂ‘jN’]ﬁNﬂﬂﬁlﬂﬂ’]ﬂﬂ% 3-5% YDIINIAINLAT

L RN

FramiliinanpahmaeEenevanEw emnamsmsmeRulaeitknglmen

.th

.utrade.c

W W w

THAILAN

Monday, 04 December 2023

Market Summary
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD

TIPs
Thailand 1,380 16.2 13.9 -15% 16% 0.0% 0.0% 0.0% -17.3%

- Energy 20,619 11.6 11.3 -20% 3% 0.1% 0.0% 0.1% -17.9%

- Banking 368 7.2 6.7 13% 8% 0.3% 0.0% 0.3% -5.2%

- Commerce 29,993 28.1 21.9 -19% 28% 0.6% 0.0% 0.6% -23.4%

- Food 10,840 40.9 18.8 -65% 117% -0.8% 0.0% -0.8% -14.8%

- Healthcare 6,418 29.0 26.8 -22% 8% -0.8% 0.0% -0.8% -10.9%
Indonesia 7,060 15.0 13.4 -9% 11% -0.3% 0.0% -0.3% 3.1%
Phillipine 6,245 11.8 10.7 23% 10% 0.3% 0.0% 0.3% -4.9%
Asia
China 3,032 11.3 9.9 19% 14% 0.1% 0.0% 0.1% -1.9%
Hong Kong 16,830 8.5 7.7 -28% 10% -1.2% 0.0% -1.2%  -14.9%
India 67,481 22.8 194 12% 17% 0.7% 0.0% 0.7% 10.9%
Japan 33,432 24.4 19.0 -7% 28% -0.2% -0.8% -1.0% 27.0%
Korea 2,505 15.1 10.0 -21% 50% -1.2% 0.7% -0.5% 12.8%
Malaysia 1,456 14.7 13.3 -15% 11% 0.3% 0.0% 0.3% -2.6%
Singapore 3,090 10.1 9.9 10% 2% 0.6% 0.0% 0.6% -5.0%
Taiwan 17,438 18.6 15.6 -23% 19% 0.0% 0.0% 0.0% 23.3%
Vietnam 1,102 11.6 9.0 -1% 29% 0.7% 0.0% 0.7% 9.4%
MSCI Asia Ex Japan 616 14.6 121 -18% 21% -0.7% 0.0% -0.7% -0.5%
Bloomberg Index
Oil and Gas Index 385 8.0 7.5 14% 6% -0.3% 0.1% -0.2% 12.1%
Coal Index 1,697 7.2 7.6 156% -5% 0.4% 0.1% 0.4% 5.1%
Chemicals Index 263 19.0 14.4 -36% 32% -0.7% 0.0% -0.7% -8.1%
Banks Index 168 8.9 8.4 -14% 6% 0.4% 0.3% 0.7% 1.3%
Commercial Services Inde 102 20.1 18.2 3% 10% 0.1% 0.0% 0.1% -2.4%
Telecommunications Inde> 56 16.2 13.3 48% 22% -0.7% 0.3% -0.4% 7.5%
Transportation Index 119 11.5 13.3 -69% -14% -0.3% 0.3% 0.0% -12.5%
wiadasa : Bloomberg
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Thailand (7.6) (105.1) (8) (5,513) 5,960 (1,632)
Indonesia 13.8 17.3) 14 822) 4,267 2,688 Manufacturing PMI, ISM Non-Manufacturing Prices, JOLTs
Philippines 25.0 (5.8) 25 (856) (1,245) (5) Job Openings
India - 1,169.1 2,301 14,403 17,016 3,761
S. Korea (196.6) 198.1 (197) 6,871 ((9,665; (23,010) 6 5.A. - US ADP Nonfarm Employment Change
Taiwan (20.1) 197.2 (20) 1552  (44,007)  (15,604) 7 8.A. - US Initial jobless claim, TH CPI
Vietnam (10.8) (11.6) a1 (4s57) 966 (2.724) 8 8.A. - US Average Hourly Eamings, Nonfarm Payrolls,

wiaedayq : Bloomberg
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ﬂ"]ﬂ'ﬁiﬁlﬂ"]E]El\‘mﬂ'ﬂNVLNLL%%EJ%‘J'Z]NVL‘IJﬂﬁﬂ??Nﬂ?N'l‘éﬂsL%ﬂﬂ‘i‘ﬂ'lﬂ'IvL‘JVIaﬂaﬂﬁl'lﬂﬂqiLL?lﬂ?l%VILWN?l% 1
eL'ﬁL‘i"]U‘J‘UﬂNN&'Iﬁ"I% EBITDA Margin ?lE]ﬂﬁ‘Jﬂ‘il Non-oil &4 L‘WE]ﬂ VIE]%F]'NNL?EN‘YIL‘WN?J%ENHG"I'J Usu
A “ta” EI'JEJ‘J'Wﬂ"]L‘lj']‘ﬁN']EISLﬁNYI 21.8 U

TP: 21.80 U

PTT UBsSH ‘IJ&'I‘YI E]%N&'ILLIFIG&'IG “W\'i‘l&l'ﬁ'l'l‘ﬂ %Q“Iﬂﬁ% LAY WINNLAA” A1TIATIUAINTINNTD A2
WSBNUFAIAINTINAITLANILITDS NUARILA 1 6.7. 66 (ﬁﬁ%LﬂiHﬁﬂﬁ])

GPsC apsc Uandamiinlaiu Ansdinauiasmiingin - lseluiAalA- naan AVRA d1159 Adman

gonnaniasluinanailanainisudl denald apsc ladasseAdeniansdoniandadiwi
10,000 a1wundnsaly (212v1)

A1519AINITNARKAZIIANULASLREN

Commodities Units ‘ 1-Dec  30-Nov % Chg ‘ 1w 1M -3M -6M Stock Impact (+/-)

GRM

GRM:- Singapore US$/bbl 4.94 6.44 -23% ¥ 51% 1% -54% 5% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 80.6 843 -4% 7 -2% -1% -9% 9% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 81.0 80.6 1% Ly -1% -8% -9% %

West Texas (WTI) Crude Oil Spot Price US$/bbl 74.1 76.0 2% b -3% -9% -13% 3%

LPG

Butane FOB ARA Barge US$MT 620 620 0% > 1% 1% 35% 12% SGP(+)

Propane FOB ARA Barge US$IMT 610 610 0% = 2% 2% 30% 10%

Gas Price - Henry Hub

Gas Price - Henry Hub US$IMT 2.63 275 -4% b -3% -21% -3% 47% BANPU(+)

Future

Nymex 1st month US$/bbl 741 76.0 -2% b -2% -8% -11% 5%

Qil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 89.5 93.7 -4% b -3% -4% -13% 7%

Gasoline - Dubai Crude Oil Spread US$/bbl 8.9 9.5 -6% 7 -9% 43% -35% -8% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 99.7 103.7 -4% b -2% -8% -13% 18%

Gasoil - Dubai Crude Oil Spread US$/bbl 19.1 19.4 2% ¥ -3% -12% -26% 80% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 70.5 73.3 -4% 7 0% -1% -10% 14%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (10.1) (11.0) 8% L 16% 35% -1% 13% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 105.9 107.3 -1% b 0% -4% -8% 23%

Jet Kerosene - Dubai crude oil spread US$/bbl 25.3 23.0 10% L % 4% -% 105% THAI(-),AAV(-),NOK(-)

Ll,vré&‘l’l"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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