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Foreign Investors (USmn.)
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PTT
AOT
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Leaders
TRUE
VL
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CPALL
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Price
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TESG - ‘[unawu ESG rating AAA waz AA AfiTamasidludmanenisunge Tetur ADVABC, BCP,

CPALL, CF’AXT , CPF, CRC, PTT, SCGP, TISCO, BCPG, BDMS, CPN, EA, EGCO, MAJOR, RATCH, SCB
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD
TIPs
Thailand 1,400 16.5 14.2 -16% 16% 0.4% 0.7% 1.5% -16.1%
- Energy 20,651 11.8 115 -21% 3% 0.2% -0.4% 0.2% -17.8%
- Banking 373 7.3 6.8 13% 7% 0.0% 0.4% 1.6% -3.9%
- Commerce 30,456 28.7 22.4 -20% 28% 1.1% 0.5% 2.1% -22.2%
- Food 10,734 42.0 18.5 -66% 127% 0.0% -0.4% -1.7% -15.6%
- Healthcare 6,377 29.0 26.8 -23% 8% 0.1% 0.4% -1.4% -11.5%
Indonesia 7,220 15.4 13.8 -9% 12% 0.4% 0.4% 2.0% 5.4%
Phillipine 6,521 12.1 11.1 26% 8% 0.0% 0.7% 4.8% -0.7%
Asia
China 2,902 10.9 9.5 18% 14% -1.0% -1.4% -4.2% -6.1%
Hong Kong 16,614 8.5 7.7 -30% 10% 0.7% -1.1% -25%  -16.0%
India 70,506 23.6 20.1 12% 17% -1.3% -1.4% 5.3% 15.9%
Japan 33,676 24.7 19.2 -8% 29% 1.4% 0.8% -0.7% 27.4%
Korea 2,614 15.9 10.5 -22% 51% 1.8% 1.7% 2.8% 16.6%
Malaysia 1,465 14.7 13.1 -15% 12% -0.1% 0.1% 0.8% -2.1%
Singapore 3,108 10.1 10.0 10% 1% -0.3% -0.3% 1.1% -4.4%
Taiwan 17,635 18.7 15.8 -22% 18% 0.3% -0.2% 1.2% 24.7%
Vietnam 1,101 11.7 9.2 -3% 28% 0.4% -0.1% 0.6% 9.3%
MSCI Asia Ex Japan 623 14.6 121 -17% 21% 0.0% -0.7% 0.4% 0.6%
Bloomberg Index
Oil and Gas Index 382 7.9 7.5 14% 4% -0.1% 0.9% -1.1% 11.1%
Coal Index 1,697 7.3 7.7 154% -5% 0.4% 0.3% 1.0% 5.7%
Chemicals Index 269 19.5 14.8 -36% 32% 0.6% -0.7% 1.2% -6.4%
Banks Index 172 9.0 8.5 -13% 6% 0.1% -0.9% 2.3% 2.9%
Commercial Services Inde 105 20.3 18.4 4% 10% 0.1% -2.1% 1.7% -0.9%
Telecommunications Inde> 56 16.1 12.9 48% 25% 0.0% -1.4% -1.0% 6.9%
Transportation Index 125 11.9 13.8 -69% -14% 0.4% 0.4% 4.4% -8.7%
wiada3a : Bloomberg
g L 1 al [=1 U =] Qs s dl v =3
slamjam%aaunamumammslugNmﬂ (a'mmsslzyamg%) UaegNnasfnms
: 20-Dec _ 19-Dec MTD AL 2022 2021 21 6.A. - US GDP (Q3), Initial Jobless Claims,
Thailand 2.3 (43.9) (48)  (5,554) 5,960 (1,632)
Indonesia 35.8 126 290 (560) 4,267 2,688 Philadelphia Fed Manufacturing Index
Philippines 3.0 7.1 46 (835)  (1.245) ©) 22 8.A. - US Core PCE, New Homes Sales
India - 223.6 5,627 20,029  (17,016) 3,761
S. Korea 377.8 (74.8) 1,883 8,951 (9,665)  (23,010)
Taiwan 744.0 (62.7) 2,482 4,054  (44,007)  (15,604)
Vietnam (13.5) (24.4) (337) (783) 966 (2,724)

wiaiedayq : Bloomberg
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®  cpaL* (58) : uaUsznaUMSIEN high season uazleranfisusanalwianas aﬂ‘ﬁ\‘li"llﬂ’l de-rated 9N afsllamaHusa denenu 51 um
®  ADVANC* (240) : mmnadsznaumanue maunasasnasfiwinulaisasdelandiold NT 1.6 niud1wum dneenw 210 um
®  GUNKUL* (3.50) : udammanowisdryamnelvindsomma e COD 2569-2573 $1um 429.6 MW ivindsmaniasasiiamin 615.55MW 1Tn
1046.75MW Lil# 70% GIRENAY)Y 2.40 U .
e Bsre* (11) : mamssianouuwiwiuxad 8% vinlivudlomaiusa uazilomaifia January effect nzmmu 8 um
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Report & Corporate News
PTT

vasa PTT IWideraswinduaniiin “IcBL” Uaaaaumamia “Unn.” 6 USEN "PTTEP-PTTGC-TOP-
IRPC-OR-GPSC” 92821281 1 U BURILAIWN 20 5.A.66 -19 5.A.67 WWHUIHITIANITAAINAGDS
S2HZARIE mwuwﬂunau (417%n)

WHA-PTTGC VSN AUUBNBTE ABSUBLIEW 1R (aMTw) B30 WHA was AS.AINSH BUNIuse Uszanw
Wmifiusnisuasnssunagannising uen w47 Tnavea infinea $11iR (annaw) wSe PTTGC
mmué’zyzyw%a—tnmj"w,l,azé'cytyﬁzﬁiwg”ﬁaﬁ% 14 GC Logistics Solutions Company Limited #38
acL U3l GC Group Tag WHA dndaviuludndan 500 (412%u)
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4 ASI7 10/2566 WiiaTuil 20 SwIAN 2566 FeflnfAusiese wrenfidng A3INANATNG 19161154
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Raus il 20 SuAN 2566 1usuly (217%jn)
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Commodities units | 20Dec  19-Dec % Chg 1w M 3M -6M Stock Impact (+/)

GRM

GRM- Singapore USS$/bbl 8.66 8.51 2% L 2% 35% -13% 111% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price USS$/bbl 79.0 76.6 3% L 9% 0% -16% % PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 81.5 80.1 2% h 10% 2% -14% 11%

West Texas (WTI) Crude Oil Spot Price US$/bbl 74.0 734 1% Ly 6% -3% -18% %

LPG

Butane FOB ARA Barge Us$mT 620 620 0% > 0% 1% 35% 12% SGP(+)

Propane FOB ARA Barge Us$mT 610 610 0% = 0% 2% 30% 10%

Gas Price - Henry Hub

Gas Price - Henry Hub US$/MT 2.48 2.44 2% L 6% -5% -8% 12% BANPU(+)

Future

Nymex 1st month US$/bbl 74.2 73.9 0% L 7% -2% -14% 8%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 90.7 89.1 2% h 10% 4% -13% 7%

Gasoline - Dubai Crude Oil Spread US$/bbl 117 12.5 -6% b 13% 48% 16% 3% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 100.1 97.9 2% L 9% 3% -17% 13%

Gasoil - Dubai Crude Oil Spread US$/bbl 21.2 21.2 0% b ™% 13% -24% 40% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore USS$/bbl 67.6 66.0 3% Ly 6% -2% -14% 3%

Fuel Oil - Dubai Crude Oil Spread USS$/bbl (11.3) (10.7)  -6% L7 -28% -12% 25% -43% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 104.9 102.7 2% L 9% 2% -15% 17%

Jet Kerosene - Dubai crude oil spread US$/bbl 26.0 26.0 0% b 9% 10% -14% 63% THAI(-),AAV(-),NOK(-)

l.mdﬁ'mala : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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