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Market Summary
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2024F 2025F 2024F 2025F -1D WTD MTD YTD

TIPs
Thailand 1,380 14.5 12.9 17% 12% 0.0% -0.5% 0.7% -2.6%

- Energy 20,103 11.4 10.5 8% 9% -0.3% -0.7% 0.4% -2.7%

- Banking 368 6.9 6.6 10% 5% -0.1% -1.0% -0.7% -4.0%

- Commerce 31,284 23.8 20.9 19% 14% -0.5% -1.5% -0.4% 1.1%

- Food 10,559 18.0 14.4 41% 25% -0.4% -0.3% -1.3% -4.8%

- Healthcare 6,799 27.9 25.7 17% 9% -0.1% 0.3% 2.3% 1.7%
Indonesia 7,382 15.9 14.3 17% 11% 0.0% 0.0% 0.9% 1.5%
Phillipine 6,880 12.9 11.7 1% 10% 0.1% -0.9% -0.9% 6.7%
Asia
China 3,056 11.9 10.6 20% 13% -0.4% 0.3% 1.4% 2.7%
Hong Kong 17,094 9.3 8.2 -38% 13% 3.1% 4.5% 3.5% 0.3%
India 73,668 21.2 18.4 17% 15% 0.2% -0.6% 1.6% 2.0%
Japan 38,798 22.6 20.4 39% 11% -0.1% -1.6% -0.2% 16.8%
Korea 2,682 11.1 9.0 71% 24% 0.8% 0.7% 2.2% 1.7%
Malaysia 1,555 13.6 13.0 27% 5% 0.6% 1.0% 0.2% 6.9%
Singapore 3,141 10.2 9.9 14% 4% 0.1% -0.2% 0.0% -3.0%
Taiwan 19,915 18.3 15.3 29% 20% 1.0% 0.7% 5.0% 11.1%
Vietnam 1,245 11.3 8.9 37% 27% 0.8% -0.2% -0.6% 10.2%
MSCI Asia Ex Japan 663 13.0 11.2 17% 16% 1.2% 1.5% 3.6% 3.3%
Bloomberg Index
QOil and Gas Index 477 10.0 9.3 -3% 8% -0.7% -2.6% 2.7% 20.0%
Coal Index 1,697 9.2 8.0 182% 16% -2.3% -4.7% -1.3% 9.1%
Chemicals Index 270 21.0 16.8 10% 25% 0.3% 0.6% 2.4% -2.2%
Banks Index 190 9.7 9.5 1% 3% -0.6% -1.6% 2.6% 8.0%
Commercial Services Inde 108 20.9 19.8 7% 6% -0.6% -0.1% 1.3% 2.8%
Telecommunications Inde> 60 16.5 14.2 14% 16% -0.2% -0.9% 21% 3.9%
Transportation Index 130 12.7 13.2 -24% -3% -0.1% 0.2% 0.7% 1.7%
wiada3a : Bloomberg
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Thailand (5.6) (66.1) (167) (955)  (5,507) 5,960 )
Indonesia - - 19 1,199 (353) 4,267 Inventories
Philippines - (5.0 38 246 (863)  (1,245) 14 §.A. - US - 30-Year Bond Auction, Core Retail
e 1927 (‘1‘21:5) 2 s a0 ‘1(3222 Sales (MoM) (Feb), Initial Jobless Claims, PP
Taiwan 177.9 (1246) 3755 8,577 6,933  (44,007) (MoM) (Feb), Retail Sales (MoM) (Feb)
Vietnam (5.5) 9.3 3 (46) (807) 966
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HOLD
TP 37.00 Baht
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(+13% YoY, +6% MoM) uazsidiaziaie 2 tiauwusnl 67 aen 4.4 wawiie/ T (+13% YoY)
Az lannosan NN, 67 887 1.13 d13iNied/T% (+0.2% YoY, +2% MoM) WAzAILA2LaAe 2
\Hawusnt 67 agfi 1.12 a1wfied/ i (+0.4% YoY) (Bulwiaaan)
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n3w (BWG) uaz una. 1855 1fin towliseuami (ETC) neswiheazaniuimunlsslninaes
ansmnITH uaz lssonuwussvaezensmnssaiieldifwdomasdmsunisndnwin (SRF) uuy
U935 Boilun1ssosoansludnunaten gaannssn aandon uaziAsugivegisasudis (Fu
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Commodities units | 12Mar  1l-Mar % Chg IEYEEYY 3M -6M Stock Impact (+/-)

GRM

GRM- Singapore USS$/bbl 5.92 5.66 5% L -14% -39% -31% -52% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price USS$/bbl 831 83.0 0% L -1% 1% 15% -12% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 83.5 83.9 0% b -2% -1% 13% -12%

West Texas (WTI) Crude Oil Spot Price US$/bbl 77.6 779 0% b -1% 1% 12% -14%

LPG

Butane FOB ARA Barge Us$mT 640 640 0% > 0% 2% 3% 39% SGP(+)

Propane FOB ARA Barge Us$mT 630 630 0% = 0% 2% 3% 34%

Gas Price - Henry Hub

Gas Price - Henry Hub US$/MT 157 1.54 2% L 4% -9% -33% -44% BANPU(+)

Future

Nymex 1st month US$/bbl 77.6 77.9 0% Wy -1% 1% 10% -9%

Qil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 94.8 94.1 1% h 0% -3% 15% -12%

Gasoline - Dubai Crude Oil Spread US$/bbl 11.8 111 % Ly 15% -23% 14% -14% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 100.2 99.3 1% L 1% -5% 9% -19%

Gasoil - Dubai Crude Oil Spread US$/bbl 171 16.3 5% Ly 15% -28% -13% -42% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore USS$/bbl 70.9 69.3 2% Ly 2% 2% 11% -16%

Fuel Oil - Dubai Crude Oil Spread USS$/bbl (12.2) (13.7)  11% L 17% 4% -38% -15% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 102.8 1014 1% L 2% -2% 7% -18%

Jet Kerosene - Dubai crude oil spread US$/bbl 19.7 18.3 8% M 18% -14% -17% -37% THAI(-),AAV(-),NOK(-)

Lmzia'fl"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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