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Market Summary
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Natural gas (US $/MMBtu)
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CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10YTHYield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond
Foreign Investors (USmn.)

Laggers
PTTEP
BBL
PTT

IvL
PTTGC

Leaders
GULF
TRUE
CPAXT
BAY
INTUICH

nnagyng:

Price Chg
1,317.14 (7.62)
822.87 (5.04)
1,800.43 (11.62)
1,407.37 (8.66)
1,709.23 (15.34)
2,041.81 (18.29)
37,797
16,308,910
17.24
1.26
40,415 127.91
18,008 280.63
515 4.76
2,964 (18.09)
8,199 43.06
17,636 218.20
39,599 (464.79)
692 (3.45)
79.78 (0.35)
82.40 (0.23)
82.45 (2.54)
135.00 (0.10)
2.25 0.12
1,896 (16.00)
2,397 (4.24)
9,091 (88.64)
18.30 (0.36)
326.9 7.80
534.81 0.00
36.3 (0.02)
157.0 (0.44)
1.1 0.00
104.3 (0.08)
5.23 (0.01)
4.25 0.01
2.62 0.00
14.91 (1.61)
22-Jul MTD
(329) (886)
(173) (1,176)
278 (2,240)
224 4,301
22-Jul MTD

(72.21) (6.42)

Price Impact Indx
144.50 (0.96)
132.50 (0.77)

32.25 (0.58)
18.30 (0.41)
27.50 (0.36)

Price Impact Indx
45.50 0.71
9.20 0.28
30.25 0.21
24.80 0.18
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1.58%
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0.53%
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0.08%
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YTD
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(1,276.56)

Chg (%)
(2.03%)
(3.64%)
(0.77%)
(4.69%)
(3.51%)

Chg (%)
1.68%
1.10%
0.83%
1.22%
0 (A%



UOBKayHian

your trusted financial partner

Fundamental Research

THAILAND

rket Monitor Tuesday, 23 July 2024

KBANK
Maintained
BUY
TP: 162.00 U

KBANK e ls d1m3u 2024 i 2.7 wau. (+15% yoy, -6% qoq) g §9N3TI51AN6 129% U IndLA e
AUNARIARIA W31 NIM azanad mnn’muuﬂaaﬂamﬂawuﬂzum‘wmn‘zlu wsisw1ANTEIRIT NIM 2ael
2024 T3 wananth guinisdenadn credit cost 2047 2024 {18 waziiugd ot manelunsan credit
cost a9g 140- 150bp"[,mJ 2025 1fyanandeuinsauwilinnunwiunsing 1A “Ho” s
s’m’uﬂ’mmmﬂmmﬂu 162 UM

KTB
DOwngraded
BUY
TP: 20.50 U

KTB 518 miinlsgnalu 2Q24 7 11.2 Wuau. (+10% yoy, +1% qoq) ﬂﬂﬂ']'l“{lL‘i']F]'lﬂ 7% Uag mnmmmm
AR 5% Imﬂ%anmmnsw"tmw"lu‘lﬂmanl,uEmmm']mm 511 NIM 13792 %4 mnammuﬁumaswsawmw

, NMITIBAUNKIBIVTEN Uasnguiieddasiusguia LLquuNﬂmmwﬁumwammumunia SRl
Funerin “8o” magsAdmane 20.50 U

SCB
Maintained
BUY
TP: 20.00 U

SCB 380 wilsgns d1mSU 224 71 10.0 Wau. (-16% yoy, -11% qoq) ANNT IS ILAZAAAA 11%
Waz 6% BNHATEU Ul NPL ratio 958mad qog 881alsMmK credit costs W21 gog taeE UM aumednan
nawdefidnanusziu gasusenawining urenite aasil scB Tosad1s0edmsudwdafila
wanuszAuliugs drunsgaansineduduee an SCB azdineluszay 80% i31AsR UM “%a” mae
s maneh 20.00 Un

B
Maintained
HOLD
TP: 1.92 U

B ‘ﬂEN'W%ﬂ']VL‘iﬂVIﬁ MU 2Q24 VI 5.3 Wia. LWN‘ZI% 17% yoy UAZNITIA? qoq sLﬂiﬂLF]‘ENF]‘[J“(IL‘s"'lLL'ﬂ SHRTA
AR N‘LIiﬁ']i‘U'J']NIﬂﬂ’]ﬁﬁﬂVlﬂ’]‘éﬂﬁﬂﬁlﬁ%L‘U@ﬁ]“‘lNﬂﬂLﬂ’]U 2024 ‘Y]’J'NVL'J ?Jm'"maﬂi'"‘[w%mamwmmaa
BEJ‘U']%'J% 12.7 wua‘u NN NIRIBG NPL ratio b credit cost L‘WNﬂ'J']Nﬂﬂ'Jﬂﬁlﬂﬂmﬂ']Wﬁ%Vl‘iWEl‘ﬂﬂﬂ
B eL%E]%']F]IFI L‘ﬂLWNF]’J"]N‘j“NE]‘s'“'JWIE]‘IJT’N'IEMﬂ']‘iN'Iﬂ?J% IAIRLKEIN “Ta” EI’JEJ‘J'"]F]'WL‘J'MN'IEJYI 1.92
U

Global Market Wrap

ANAUEHI] adanlandnaeiuiiagasniavin (22 nA.) Bniiingh SaP500 waz Nasdag ReREwdwin taelsuse
d o N - T adda ¢ @ a -
wpuInmsninamwnaudzeiuusenmalulag ndansinaualge (Bulwas)
aaevjuglsy paneuglstlavan (22 n.a.) lnenusazuanmssasegeminluduainicuan lnedungamaluladuae
naaNSR U ImAAUSTUR T (BulwiAaa)
o v oda a Y a o1 o Y | da o Y ] Y] Y] o
manaudiiu peaRRnndnaadulaiedasua emniungamalulagfoasnafismeiungasiesiulunaaiusrsy
WaTuaNINd N wananis aaauleiiendegnnasuanesdaninaneiiusawmssimaiiosiuansy
(Bulvlaaavi)
o o Y S o a @ as a ¢ o a 1 o @ o d & o a
AAIAUINY dy R UAUIERNGS (WTT) aamibieesnlaauinsenwlwinges (22 n.A.) asninamwisn
Asanenuaseniaiuiususagetn SaludygrmustUsrnsawuans (Suliae)

News & Factors

Ta Tueu aaus2anmsas

UsesmuBubansgy

Ui‘"ﬁ?%ﬂﬁ‘UﬂIﬁl VL‘LILEI% N%’Wﬁ“rﬁ'«ﬁ USZNIFANWA R INNTAINN AT IR W USZE 1T E UR ﬁ“r‘ﬁ'«ﬂ%ﬂ 2567 W3
LLﬂ“’U’i“ﬂ’]ﬂﬂ%Uﬂ%% WHATNIRT ugsse 509Us2eWISUR Eﬁ’ﬁﬁ 1‘14 LU%I?]'JLLVI%W??F]LHINLLF]‘JG]LWE‘Jﬂ\‘]"d\?l‘él']l,m%\‘i
Useanusun ﬂﬁ‘éﬁi‘%Lﬂ@%‘W 8. ‘U% LL?I\‘JHU'WIEI‘[H%EW] NSNU AIUNUIINNTIASNUR A (ﬂ']‘éL\‘i%ﬁ%’]ﬂ']i)

ANW. BugussaAnlwaInlnsl

4.18 UM

THLNEI ﬂﬂﬂi‘”ﬁ”l% NN, N'T] ﬂ‘WN —Unn. BRIuRIS “FI']VLW” G'JEITMNY] 4.18 U LA 8N
ﬂ{]‘ﬂN']EJQU‘LI‘YI 1 LﬂEI'Jﬂ‘Uﬂ'ﬁE]LLEl’i’]ﬂ’l%’]N%ﬂ‘éJﬂ’]’J% (ﬂ'ﬁL\‘i%ﬁ%’]ﬂ’]i)

Aa R ARalASINS Ignite

Finance

N9enTMIARs WrsalATINS “Ignite Finance” FadudmdAtyredideriag “ignte Thailand” 28g
WIBNTINUAIN Nﬂm%ﬂﬁtﬂﬁEMLLUENUT‘LY]FIVLY]‘EIGM \Dugudnanszas 8 gaanmnasaman lae “ignite
Finance” NLﬁj’l‘ﬂN'IEILWaﬂﬂi“ﬂuﬂi“mﬂlﬂﬂimﬂ%ﬂuﬁlﬂﬂ’]\‘iﬂ’ﬁL\‘i%ﬁ“’ﬂUIﬂﬂ (M3¥UsWIATT)

ﬂmum.qumuTmzmmawnvnﬂnn@mmmmﬂwmmnahm‘lunuﬂwnsaw.l

NN RS PNAN LTI TR R Tmsn.m:wwmnvm eilet] il Sens (Ll 'S'mm(mmu)

HAoheamAnSlumey Renan hermudiaien kanumsnisng Frunnglunesmein belisauseaon s ﬂﬂmum.lwmmﬂ‘wﬂaﬂ el ey ﬁﬁu’lmmunmﬂu‘fm'lu‘lmﬂwnﬂm

v o ¢ o

‘nn'mﬂuunmwuvnm?mmnﬂmmm mansmemsRdlailnnglunenu

.utrade.

W W wW C

.th




UOBKayHian THAILAND

your trusted financial partner

Tuesday, 23 July 2024

L‘lJiEl‘UL‘VIEI‘Uﬂ'J"INﬂﬂLLW\‘i Las msmaauvlwmum% ANNIA

Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2024F 2025F 2024F 2025F -1D WTD MTD YTD
TIPs
Thailand 1,317 14.2 12.7 16% 12% 0.0% 0.0% 1.2% -7.0%
- Energy 18,197 10.5 9.6 9% 9% 0.0% 0.0% -0.2% -11.9%
- Banking 352 6.8 6.5 8% 5% 0.0% 0.0% 0.2% -8.2%
- Commerce 28,898 22.1 19.4 8% 14% 0.0% 0.0% 3.4% -6.7%
- Food 11,152 17.7 15.4 70% 15% 0.0% 0.0% 0.0% 0.5%
- Healthcare 6,357 26.3 23.9 13% 10% 0.0% 0.0% -0.4% -4.9%
Indonesia 7,322 13.8 12.5 38% 10% 0.4% 0.4% 3.7% 0.7%
Phillipine 6,712 11.3 10.2 18% 1% -1.2% -1.2% 4.7% 4.1%
Asia
China 2,964 11.5 10.4 16% 10% -0.6% -0.6% -0.1% -0.4%
Hong Kong 17,636 8.7 8.1 7% 7% 1.3% 1.3% -0.5% 3.5%
India 80,502 22.9 19.1 21% 20% -0.1% -0.1% 1.9% 11.4%
Japan 39,599 21.8 20.2 41% 8% -1.2% -0.4% 0.8% 19.2%
Korea 2,764 10.7 8.5 69% 27% -1.1% -0.1% -0.2% 5.1%
Malaysia 1,622 14.9 13.7 -1% 9% -0.9% -0.9% 2.0% 11.5%
Singapore 3,437 11.2 10.7 4% 5% -0.3% -0.3% 3.1% 6.1%
Taiwan 22,257 19.0 16.2 37% 17% 2.7% -2.7% -3.4% 24.1%
Vietnam 1,255 11.9 10.0 31% 19% -0.8% -0.8% 0.7% 11.0%
MSCI Asia Ex Japan 692 12.0 10.7 44% 12% -0.5% -0.5% -0.6% 7.9%
Bloomberg Index
Oil and Gas Index 511 9.9 9.5 0% 5% -1.8% -2.1% -4.0% 28.7%
Coal Index 1,697 7.8 7.5 240% 4% -1.5% -1.5% -4.0% -2.2%
Chemicals Index 255 20.3 15.3 8% 33% -1.0% -0.7% 0.8% -1.7%
Banks Index 200 10.4 9.4 2% 10% -0.4% -0.2% 2.2% 13.3%
Commercial Services Inde 118 22.7 19.9 15% 14% -0.5% -0.1% 4.0% 12.1%
Telecommunications Inde> 64 15.3 14.5 38% 6% 0.6% 0.5% 2.1% 10.9%
Transportatlon Index 125 10.0 11.5 -3% -13% 0.1% 0.6% -1.6% -1.3%

EJEIE]?JE)?J"I‘EJ?.IQ\‘]uﬂa\‘iﬂuﬁl']\‘i?i'lﬁlsl‘uﬂﬁdﬂ']ﬂ (a”l%l,%i‘c’_lﬂ]ﬁ‘ﬁiﬁﬁ)

22-Jul 19-Jul MTD YTD 2023 2022
Thailand - 7.7 (61) (3,291) (5.507) 5,960
Indonesia 0.7 5.3 306 (121) (353) 4,267
Philippines 17.4 24.7 74 (453) (863) (1,245)
India - 218.1 3,715 4,065 21,427 (17,016)
S. Korea (191.2) (326.5) 1,618 18,746 10,705 (9,665)
Taiwan (81.8) (2,119.8) (7,527) (3,144) 6,933 (44,007)
Vietnam 15.7 (15.8) (278) (1,954) (807) 966

AI519AINITNARBAZITIANULASLREN

Commodities Units | 22Jul 19-dul %Chg | -1W -IM -3M  -6M Stock Impact (+/-)

GRM

GRM:- Singapore US$/bbl 4.13 4.07 1% h 1% 11% 20%  -48% BSRC(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 825 85.0 -3% b -4% -3% -6% 3% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 83.0 85.3 -3% 7] -4% -4% -6% 1%

West Texas (WTI) Crude Oil Spot Price US$/bbl 79.8 80.1 0% b -3% 2% -6% 6%

LPG

Butane FOB ARA Barge US$/MT 565 565 0% = 0% -3% -12% -9% SGP(+)

Propane FOB ARA Barge US$/MT 580 580 0% = 0% 0% -8% -5%

Gas Price - Henry Hub

Gas Price - Henry Hub US$/MT 2.18 2.00 9% i 3% -10% 37% -11% BANPU(+)

Future

Nymex 1st month US$/bbl 78.4 78.6 0% W -3% -2% -3% 7%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 90.5 92.4 -2% b -3% 2% -10% -5%

Gasoline - Dubai Crude Oil Spread US$/bbl 8.1 7.4 8% L 2% 84% -38% -47% TOP(+) ,SPRC(+) ,BSRC(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 96.9 99.1 -2% 7] -3% -1% -3% -3%

Gasoil - Dubai Crude Oil Spread US$/bbl 14.4 14.1 2% L 1% 8% 20% -29% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 75.5 778  -3% b -4% -4% -3% 15%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (6.9) (72) 3% Ah 1% -17%  29%  51% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 95.8 98.0 -2% 7] -3% -4% -4% -5%

Jet Kerosene - Dubai crude oil spread US$/bbl 13.3 13.0 3% P 1% -13% 9% -37% THAI(-),AAV(-),NOK(-)

me‘ll’mm Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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