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Market Summary
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Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals
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Foreign Investors (USmn.)

Price Chg
1,291.58 (6.50)
810.88 (2.34)
1,768.73 (6.96)
1,389.29 (1.80)
1,662.42 (14.90)
1,966.17 (29.03)
34,128
15,994,050
16.90
1.24
39,935 81.20
17,182 (160.69)
509 (3.67)
2,887 (15.21)
8,186 32.66
17,005 (306.08)
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78.28 0.69
82.37 0.66
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18.66 0.75
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36.2 0.16
153.9 0.05
1.1 0.00
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5.21 (0.01)
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18.46 0.42
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769 5,856
25-Jul MTD

133.49 347.27

Laggers Price Impact Indx
AOT 57.00 (0.58)
TRUE 8.95 (0.42)
CPF 23.20 (0.34)
BH 241.00 (0.32)
BDMS 26.25 (0.32)
Leaders Price Impact Indx
CPALL 57.00 0.73
PTTEP 144.00 0.32
ADVANC 223.00 0.24
CPAXT 29.75 0.21
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Fundamental Research

Pro|
Maipn‘:;:: T 2Q24 m’;aaaﬂl,ﬂasmﬂslm coverage ?Jam,s'm'lmws'ma'mn'ﬂiawﬁmeu +42% coq ARRY -24% yoy
Market Weight ﬂ\‘iLLN’J']N ﬂ']iUiUEl'Jﬂ‘Zl%‘ZlmﬂﬂN LLBY Liﬂﬂﬂﬂ’!']ﬂﬂNaﬁﬂﬁ’]ﬂ‘ﬂ‘”ﬂﬂm‘ﬂZ’lJﬂ’J']NYHVI']EJE]?JL%@@EL% 2H24 mmaa
ﬁawawuﬂnﬂ‘n anay ﬂaﬂL‘LIEIEN LLﬂuﬂ’J’]NL‘ZINﬂ'Jﬂﬁlaﬂﬂ‘iﬂﬂaﬂﬁ%mﬂ ﬁ\‘iNaSL‘ﬁLﬂﬂﬂ’]iLL‘ZIﬂ‘ZI%Y]i%LLi\‘iLLﬂ:[‘H
IUsTNﬁuLLﬂNLUm LSRRI Selective BUY 15L88NTop pick 1% AP IR MARKET WEIGHT
AOT
Maintain m"[fsa"nﬁ AOT 3QFY24 mmwmu‘n 4. 6WHAWUM (+47% yoy, ~19.8%00q) nsuiuls yoy fudounse
BUY ﬂuumnn'mﬂ'm'mamnwaammm’m‘mm ?l'TJi'WEI‘YINW%N’WL?WL%E]']']VLEI‘iU‘iESL%iWﬂﬁ“ﬁ%LL'ﬂ') L‘J'WNE)\‘]TIF]’]‘H%
TP : 70.00 Baht ‘Jﬂﬁ]‘u%&l Upside ﬂﬂﬂﬂLL%w%W ﬁa i']ﬂﬂL‘fh‘ﬂNﬂEl 70.00 UM
MINT
Maintain 151AA3T MINT 57891551 15nand 3.29%au. T 2Q24 (+5.9% yoy) %uumnmmﬁﬂuma hugh season
BUY ?la\‘lﬂﬁ‘j“{la\‘imEJ'JEII‘;IU“(I’-{]UENNEIGIEJB\IEI‘IJiuﬂE]‘Uﬂ'ﬁYILL?I\?LLﬂiﬂi%IiﬂLLiN?IEN MINT %E]ﬂﬁﬂﬂ% LiﬁL‘JNL‘ﬁ%ﬂWiW%

TP : 39.00 Baht El'J‘ZIBﬂIiGLLiNSL%N aRWaN contribution 289%NYIaLN EI'JSL%N Li']ENﬂ\‘iﬂ’]ﬂﬂwm%LL%’JI%Nﬂﬂ']Elﬂ%sl,% 3024 md
AW “ﬁa” ARG 39.00 UM

TACC
Maintain Li’]ﬂ’]ﬂﬂﬂ‘liﬁ‘ﬂﬁ‘ﬂaﬂ TACC 3% L‘W N‘Zl% 17% yoy, 4%qoq EL% 2024 %%%‘U']ﬂﬂ']‘iL‘Zl']ﬁﬂ'J\‘ii]ﬂi@% ‘U'Jﬁlﬁ%%
BUY YOAANELAZ DIAN ﬂmuﬂaﬁliﬁﬂﬁvLi?}%ﬁl%ﬂﬁﬂﬁl LhIRBLbBIAN 1Q24 LLNT’]FHIFIWYIWJ ﬁlﬂﬂUﬂaﬂ%uﬂﬁ‘ULWNﬂ%

TP: 7.20 Baht LLMU?HVIVLﬂNﬂﬁ‘iU‘iﬁ'I‘JGI%VI%Vb U VI"]‘L‘ﬁ 1H24 "ilﬂENVLN%']‘iluvLﬂTUNaﬂiu‘ﬂ‘U’iﬂﬂUiuLﬂ%ﬂﬂﬂﬂ'l'JN'lﬂ%ﬂ k31
FI'W]‘U‘J'I&J'YIQ“’U‘;]“’FHﬂ"il']ElLﬂle’%B\lﬂ\‘l'Jﬂ 1H24 1 0.17 U W3 0A E]LU% Dividend yield 3.7 % NIZAUTIA
ﬂ"ﬂf\l],‘i.l% LIIRIA LA ’dﬂ WaZAITIAIIMHTE: 7.20 UM

Global Market Wrap
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SJJT'] A
Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2024F 2025F 2024F 2025F -1D WTD MTD YTD
TIPs
Thailand 1,292 13.9 12.2 15% 14% -0.5% -1.9% -0.7% -8.8%
- Energy 17,772 10.3 9.4 9% 9% -0.6% -2.3% -2.5% -14.0%
- Banking 349 6.7 6.4 8% 5% -0.1% -0.9% -0.8% -9.0%
- Commerce 28,713 22.0 19.2 8% 14% 0.7% -0.6% 2.7% -7.2%
- Food 10,791 16.9 14.7 72% 15% -1.6% -3.2% -3.3% -2.7%
- Healthcare 6,216 25.7 23.4 13% 10% -1.1% -2.2% -2.6% -7.0%
Indonesia 7,240 13.7 12.4 38% 10% -0.3% -0.7% 2.5% -0.4%
Phillipine 6,670 11.3 10.1 18% 12% -1.2% -1.8% 4.0% 3.4%
Asia
China 2,887 11.2 10.2 16% 10% -0.5% -3.2% 2.7% -3.0%
Hong Kong 17,005 8.4 7.9 7% 7% -1.8% -2.4% -4.0% -0.2%
India 80,040 22.8 19.7 21% 15% -0.1% -0.7% 1.3% 10.8%
Japan 37,870 20.9 19.1 41% 9% -3.3% -5.8% -4.7% 12.8%
Korea 2,711 10.5 8.3 69% 27% -1.7% -2.8% -2.8% 2.4%
Malaysia 1,615 14.8 13.6 -1% 9% -0.4% -1.3% 1.6% 11.0%
Singapore 3,430 11.2 10.7 4% 5% -0.9% -0.5% 2.9% 5.9%
Taiwan 22,872 19.4 16.6 38% 17% 0.0% 0.0% -0.7% 27.6%
Vietnam 1,233 1.7 9.8 32% 19% -0.4% -2.5% -1.0% 9.1%
MSCI Asia Ex Japan 686 11.9 10.6 43% 13% -0.8% -1.4% -1.5% 6.9%
Bloomberg Index
Oil and Gas Index 506 9.8 9.4 9% 5% -1.0% -2.7% -4.7% 27.9%
Coal Index 1,697 7.7 7.4 247% 4% -0.8% -3.4% -5.8% -4.0%
Chemicals Index 248 19.8 14.9 8% 33% 0.0% -4.1% -2.7% -10.8%
Banks Index 197 10.2 9.4 2% 9% -0.9% -1.7% 0.7% 11.7%
Commercial Services Inde 116 22.2 19.7 16% 13% -1.2% -2.2% 1.8% 9.7%
Telecommunications Inde> 63 15.1 14.0 37% 8% -1.1% -1.4% 0.2% 8.8%
Transportatlon Index 124 10.0 11.4 -3% -13% -0.1% -1.6% -3.7% -3.4%
‘EJEIE]“ZJE]?J"I‘E]"&IQ\‘]uﬂ awumammiunum A (mumiﬂma‘ﬁﬁ%)
25-Jul 24-Jul MTD YTD 2023 2022
Thailand (6.2) 10.8 (54) (3,285) (5,507) 5,960
Indonesia 24.4 (22.7) 302 (125) (353) 4,267
Philippines (3.5) - 78 (449) (863) (1,245)
India - (419.1) 4,109 4,458 21,427 (17,016)
S. Korea (591.7) (215.6) 1,026 18,154 10,705 (9,665)
Taiwan - - (7,237) (2,855) 6,933 (44,007)
Vietnam (19.8) 9.5 (293) (1,970) (807) 966
' o a a
B1319ATNT1IN auuaz‘iﬁﬂﬂ‘dfmsmsm
Commodities Units | 250ul 24-dul %Chg | LW -IM -3M  -6M Stock Impact (+/-)
GRM
GRM- Singapore US$/bbl 4.78 421  14% Ap 16% 29% 39%  -38% BSRC(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)
Crude Oil
Dubai Crude Oil Spot Price US$/bbl 79.5 806 -1% b -6% 5% -11% -2% PTT(+),PTTEP(+)
Brent Crude Oil Spot Price US$/bbl 82.7 82.9 0% 7] -4% -5% 7% -1%
West Texas (WTI) Crude Oil Spot Price US$/bbl 79.6 78.9 1% L -4% -4% -5% 2%
LPG
Butane FOB ARA Barge US$/MT 565 565 0% = 0% -3% -12% -9% SGP(+)
Propane FOB ARA Barge US$/MT 580 580 0% = 0% 0% -8% -5%
Gas Price - Henry Hub
Gas Price - Henry Hub US$/MT 1.99 2.01 -1% Wb -1% -23% 41% -16% BANPU(+)
Future
Nymex 1st month US$/bbl 78.3 77.6 1% P -4% -3% -4% 3%
Oil Product Price
92 Octane Gasoline fob Spot Price US$/bbl 89.5 89.2 0% i -4% -1% -12% -8%
Gasoline - Dubai Crude Oil Spread US$/bbl 10.0 85 17% L 18% 59% -21% -38% TOP(+) ,SPRC(+) ,BSRC(+)
PTTGC(+)
Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 96.5 96.2 0% i -3% -1% 2% -6%
Gasoil - Dubai Crude Oil Spread US$/bbl 17.0 15.6 9% A 16% 26% 5%  -22% TOP(+),IRPC(+),BCP(+)
High Sulfur fuel Oil Spot fob Singapore US$/bbl 74.7 75.1 0% b -4% -5% -5% 9%
Fuel Oil - Dubai Crude Oil Spread US$/bbl (4.8) (55) 14% Ah 32%  16%  53% = 63% TOP(+),PTTGC(+)
Jet Kerosene fob Spot Price US$/bbl 95.6 95.1 0% i -3% -4% -4% -8%
Jet Kerosene - Dubai crude oil spread US$/bbl 16.1 145 11% P 18% 6% 49% -28% THAI(-),AAV(-),NOK(-)

me‘ll’mm Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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