UOBKayHian

your trusted financial partner

Market Monitor

waaludonazazan winyieny ﬂaaﬂnuwsiﬂtwalwﬂ

ARAINAITLAIAUILNY T mrmammnaflammimwalm WAZWSIATINHNALRAY
Waald AuWNe9s1s Fuins 10w candidate wign Mulna Ingazfinislninazunn
Feolwinit (16 d.0.) wazazldfinisianade candidate wiens Hudu "lmmﬂmnu
AINAIINAZLBLEEII8INTTATINSFUIR TR UUTE 314 1Fee Godmnnnin 247
GEN (nwmwaammu a.d. ffa]a]uu‘w 493 Laem) inSenaeinflenageii Anuwnas
515 2 L“tjmmanﬂ Al 31 209lne waz Na\‘iLﬂunsmmwaﬂmmuamumsm o
Jaguun 1#eeann 1) sgunadrnnsaiduwniudnanesulse Nt 67 "lumwmaavlm

ATHUE 2) mimmumsawmuﬂs N1l 68 1152 2-3 luiAawn.g. wiae mu"[.ﬂ

vLﬂm’]Elﬂ uaz 3) witaziilonaft lasennsdAty g ‘ZIE)\‘i‘WiiﬂLWE)VL‘YlEJ 917 A3nalaalan,

LAWAUSAM WAE Entertainment complex 32 Nmimaammaﬁmmu YS0aRAWIAADI

1ASIN1989 WAATAAE aamuﬂwamﬂmslumimaﬁumﬂsmnﬂu 2567-68 16 157
nasdwlanalunisas ﬂNﬁ%‘YIFﬂﬂﬁlwvlﬂﬂiwtﬁlﬂ%ﬁl’lﬂIF]‘i\iﬂ’]‘i.ﬂ'lﬂiﬁ NRWIIZ18B0NNT
Tudrenaunin a’mnaum‘dan Lﬂ%ﬁl%

mwsmnﬂsanﬂmma 2/67 WNBU yoy Ltauﬁ\‘lﬂﬁﬂ%uﬂﬁtﬂ‘iﬂu%ﬂ‘]ﬂ LR
Twh 15 n.e. wumuwmmw L %3189 WHAUTENBUNITOBNNLADUTINNALED
awsannnlsle 2024 1NT® 22% 310 2023 wazrineuAUUSENIMNI5289
%mmiw zéluwnan wulninlsgnioanagininaiagn 12% Tnengadifilseanangs
nd1A1e 817 ngaAIUAN mwmiusfnﬂi%ﬂi snAfiniue TIndeinyiedieisneg i
naULEHININIRanT Ao wniin anue finguni19idu Wunduiinilsgnsesnsisinin
USwN’lmﬂ’li‘Zl?N%ﬂ’]Lﬂi’lmﬁ INNNANINEUNTNENEIDDWIE

AMNFIMNALNS Hudauaz sdfiussenniA i lsseAngeuin uadinesdae 1-2 e
dnitlemadrdunswduasass aanguadenustns wazlsuszleniannenieanas

917 T Snd unsendtmana LLawiﬂaamwwummawawwhLuumunﬂimmumw

91# #0813, 91113 wazAUAN

WUASU: 1,270-1,285 / WWIAIU © 1,305-1,310 A

ammuaamu \Inen 40% vs Na3AYK 60%

‘Huuuwu‘] (* 'ﬂN”IEJﬂ\"] 'ﬂ%‘ﬂ”l\‘maﬂ“ﬂﬁ %ﬂﬂﬂﬂ%ﬂ?iwa’ﬁm’]ﬂﬂﬂﬂﬁ]ﬂﬂ"lﬂ‘ﬂ% 3-5% ﬂﬂ\ﬁ”lﬂ']m']‘aﬂ)

e SAMART* (8) : paUsznounsiiuwliaiiug uaslduszleniannnisndusnges
31891811A3g mn"[mamnmwumnﬂmmmamwmm azfidnls 101 duun
+83% Q0Q WAz +292% YoY GRAIAN 5. 60 UM

® cPN* (57): HaUszNaUNISIASNNE 2/67 UHIUNI AMNNISNEUNIZBTNTIBLTie"
sinezns wazn1slalasinisinel Anziayw 52 un

® EGCO* (116) : 1AunaUsUNaUsE naumsﬂaauuamnmsmmsaﬂmamwam
T isneUszmaluuga wm“w{fa}wu doanesae PER 8x, PBV 0.46x waslviluua
6.72% HRAZIANW 93 UM

® GUNKUL* (2. 40) naUsznaunsiasand 2/67 uln QoQ, Yoy uazidng high
season lm3d 3 ansfinamauunuiuuassnineniageie 4% ARYBYW 1.955
U

Uszidufishaule (s18azibeanin 2)

- WIIATINSFUIA USENAMY “unnaesns” Juwieny Auii 31

- "uwnaesy” Use mﬂwsaumwwﬂiwmﬂwmnqmﬂiwm )

- s LW@LLamLaummammm waanaiwaenieluiown.e.ih

- BTG minwiiau 2 Wwau.LnA4 Eggriculture Foods WsantfinaanaInnainviudasna

- arc laswnd 2/67 lsgnaiiadwdn 17, 47 au.

- KUNIQ swlapdstindsnatsznounisisie nodaelsla 30% RS ALTSa867

- NEeo lasana 2/67ﬂ’1v[,iﬁ“nﬁmel%L‘U% 268.71 av.

- CPN umzth “da” 11 83U/ SPRC Wueih “dg” 1101 9.50U N/ AOT wnzsin “da”
W 70U/ ERW ungikn “de” 11 650U

UaeNpasfnmu

16 &.A. — ARAINAISIIALRENWIENY AN

19 &.A. — ARRINAIIIIEI% GDP tSHIE 2/67 29lne

v o g o

FremdinanmahmstmRenevanyine Wasmnsnanemsila g Tkng e

.th

.utrade.c

W W wW

THAILAND

Friday, 16 August 2024

Market Summary
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)

2024F 2025F 2024F 2025F -1D WTD MTD YTD
TIPs
Thailand 1,290 14.0 12.5 14% 12% -0.2% -0.6% -2.3% -8.9%

- Energy 18,101 10.5 9.8 7% 8% 0.1% -0.4% 0.1% -12.4%

- Banking 349 6.8 6.4 7% 6% -0.4% 0.3% -2.1% -8.9%

- Commerce 26,766 20.1 18.0 10% 12% -0.5% -3.0% -8.4% -13.5%

- Food 10,986 16.3 14.5 81% 13% -0.1% 0.6% -0.3% -1.0%

- Healthcare 6,148 25.2 23.0 14% 9% -1.5% -3.8% -1.5% -8.0%
Indonesia 7,410 14.0 12.6 37% 11% -0.4% 2.1% 2.1% 1.9%
Phillipine 6,693 11.4 10.3 17% 11% -0.2% 0.7% 1.1% 3.8%
Asia
China 2,877 11.2 10.1 18% 10% 0.9% 0.5% -2.1% -3.3%
Hong Kong 17,109 8.4 7.8 8% 7% 0.0% 0.1% -1.4% 0.4%
India 79,106 22.5 19.5 21% 15% 0.0% -0.8% -3.2% 9.5%
Japan 36,727 20.2 18.4 41% 10% 0.8% 7.4% -3.8% 12.4%
Korea 2,645 10.2 8.0 70% 27% 0.0% 3.9% -3.0% 1.2%
Malaysia 1,613 14.8 13.6 -1% 9% 0.0% 1.1% -0.8% 10.9%
Singapore 3,316 10.9 10.3 3% 6% 0.9% 1.7% -4.1% 2.3%
Taiwan 21,895 18.3 15.8 41% 16% -0.6% 2.0% -1.4% 22.1%
Vietnam 1,224 11.5 9.4 32% 22% -0.6% 0.0% -2.2% 8.3%
MSCI Asia Ex Japan 684 11.6 10.4 46% 12% -0.2% 0.9% -1.2% 6.7%
Bloomberg Index
Oil and Gas Index 502 9.7 9.3 10% 4% -0.3% -0.1% -2.4% 26.8%
Coal Index 1,697 7.7 7.3 248% 5% 0.9% 0.7% 0.5% -2.2%
Chemicals Index 248 18.4 13.7 16% 34% -0.1% 0.4% -3.4% -9.8%
Banks Index 195 9.7 9.2 6% 6% 0.8% 2.4% -2.1% 11.2%
Commercial Services Inde 118 21.9 19.5 19% 13% -0.1% 1.2% -0.3% 12.7%
Telecommunications Inde» 63 15.1 13.7 36% 11% 1.1% 2.9% -0.3% 8.6%
Transportation Index 125 9.4 10.9 3% -13% 0.6% 1.8% -2.3% -2.0%

g s 1 =3 (= U -] Qs
ganyadedadunn muumwmiugum A (mumsmyawsﬁﬂ )
15-Aug 14-Aug MTD YTD 2023 2022
Thailand (14.7) 12.5 (44) (3,321) (5,507) 5,960
Indonesia 39.9 37.1 292 277 (353) 4,267
Philippines 0.1 8.0 (19) (486) (863) (1,245)
India - - (1,903) 1,793 21,427 (17,016)
S. Korea - 348.5 (1,307) 17,061 10,705 (9,665)
Taiwan 445.5 894.2 (2,560) (9,740) 6,933 (44,007)
Vietnam 5.1 28.2 (69) (2,069) (807) 966
1 o a =
B1319ATINTIIN auuagsm'nﬂmsmslw
Commodities Units | 15-Aug 14-Aug %Chg | -LW -IM -3M  -6M Stock Impact (+/-)
GRM
GRM:- Singapore US$/bbl 4.62 462 0% =  -33% 14%  97%  -42% BSRC(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)
Crude Oil
Dubai Crude Oil Spot Price US$/bbl 80.0 80.9 -1% Wb 3% -6% -4% -3% PTT(+),PTTEP(+)
Brent Crude QOil Spot Price US$/bbl 84.2 82.9 2% AN 5% -3% 2% -2%
West Texas (WTI) Crude Oil Spot Price US$/bbl 78.2 77.0 2% A 3% -5% -2% -1%
LPG
Butane FOB ARA Barge US$/MT 565 565 0% = 0% 0% -9% -10% SGP(+)
Propane FOB ARA Barge US$/MT 580 580 0% = 0% 0% -6% -6%
Gas Price - Henry Hub
Gas Price - Henry Hub US$/MT 2.18 2.18 0% = 18% 3% -11% 41% BANPU(+)
Future
Nymex 1st month US$/bbl 78.2 77.0 2% AN 3% -3% -1% 3%
Oil Product Price
92 Octane Gasoline fob Spot Price US$/bbl 83.9 86.5 -3% Wb -1% -10% -9% -13%
Gasoline - Dubai Crude Oil Spread US$/bbl 3.9 57 -32% N -49% -51% 57% -71% TOP(+) ,SPRC(+) ,BSRC(+)
PTTGC(+)
Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 94.5 95.4 -1% Wl 2% -5% 0% -9%
Gasoil - Dubai Crude Oil Spread US$/bbl 145 145 0% W 6% 2%  27%  -32% TOP(+),IRPC(+),BCP(+)
High Sulfur fuel Oil Spot fob Singapore US$/bbl 70.9 717 -1% ¥ 0% -10% -9% 2%
Fuel Oil - Dubai Crude Oil Spread US$/bbl 9.1) 9.1) 0% A -31% -33% -68% 32% TOP(+),PTTGC(+)
Jet Kerosene fob Spot Price US$/bbl 93.1 94.4 -1% Wl 1% -6% -3% -10%
Jet Kerosene - Dubai crude oil spread US$/bbl 13.1 13.6 -3% Wb -10% -1% 6% -38% THAI(-),AAV(-),NOK(-)

l.mda‘fl"mda : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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