UOBKayHian

your trusted financial partner

Market Monitor

AARNNN1TUTEYN BOJ LAZYINEAAIABIAUUNIUAIN FTSE rebalancing

ma’mmausmmmnmamsammanwﬂ’aaamemnmmnaqamsuﬁnmnmnaﬂ%

Wawas uwiadsluafatsdiinasalivannendesennnnionsn 0.50% fanaides

flagausnmeiAsugiananas adnslsfaanainsauiidtarnadssionaniasas

a151U521findmnenn 1) mﬁﬂsuammamusmwsaunumiﬂsmwu GDP U 2567

dnioe 2) ladedia Wisnanmanedwioduwrsugia (guan1saneein) a)

AwlEnisanA1as vinldRanmaieinunisanedunsndidasio A wiinana

L& (Unwind Yen Carry Trade) amay // Taselnesandrenuriliussennmaaauszes

aum‘[umaaﬂﬂmmmn TneSuitfiananisussgaouimsnasdiin (BOJ) mann

AmSsAnn1sEuRanbeifiniian wan1sdedyImieanuAI1asalwn13 6%

wleyne adenanaussermefoiilsluansanls

Fuilanadunauda9v18ma1A91n FTSE rebalancing 1831032071531 wlng

wmaawlvaugninlan vlnsusuaadh (rebalancing) saudh Hudawlnajgnanszeu

(downgraded) lganafszausaacan donalinmnsasidunisansiinsingulne lne

1) Huaninlng) (Large cap) fignusuanassnaafigunans (Mid cap) aufl CRC, EA,

MINT, PTTGC, OR; 2) Aunanegnusuaslumin BLA Tnesl CPNREIT mnmvl,ﬂmmm

L‘WN 3) RILAN nnﬂsum"[.ﬂ%w,anmn (Mlcro cap) lauA ITD fiu ORI; 4) widlnal

namaﬂmn (MICI’O cap) DITTO, FPT, FUTUREPF, ITD, ORI, RBF, SPRIME, SAPPE, SJWD,

SYMC, CREDIT, WHART, WICE; 5) #iwfinganannaaivinwiansin (Micro cap) laud 28,

AJ, AMANAH, AMATAV, AS, B-WORK, CCET, CIMBT, CV, DEMCO, EP, GJS, GEL, MICRO,

MILL, MONO, NCAP, PJW, POLY, PYLON, QHHR, S1 1, SABUY, SA, SCAP, STI, TRU,

TWPC, THREL, TRC, UAC, ZEN

amsaanagns ienifeinlsae uazsziiussaerinilsiusuiasuasdeannas

numszeziIa28UBRE A Virtual Bank (19 n.e.) BaizfiszSousemnerininlsszezdungs

AgeusURs 8t T 3nd NAINARDULNBAN WS URIANIFY D19AARAIIINATIZIIBNIN

iw wanansannisanaaliulanidszan,// anatdeniuwiinalsznaunisigngdas high

season 88 19NENYBNLTIEY LAZNISUNNE 15128U AOT, ERW, CENTEL, SPA, VRANDA

WWITU: 1,425-1,445 / WU : 1,490 30

qAdIURINU: [TUFR 40% vs WaTATH 60%

‘Ir‘iuLLu“’u"I (* 'ﬂN’]?Jﬂ\‘] 'ﬂ%‘ﬂ"l\‘lﬂﬂﬂ‘ﬂﬁ %ﬂﬂﬂﬂ%ﬂ?iwa’ﬁm’]ﬂﬂﬂﬂmI'il?.l’]fil‘ﬂ% 3-5% ?.lﬂ\ﬁ"lﬂ']l,?l']‘aﬂ)

® SCGP* (31) : Han196LAwIILET high season "mea 3 A0 wmiw'mausw
vssyiailudulatideidomayn  fuwilisnsesisuluaielings  dnanaym
26.50 UM

® AWC* (4.50) : uan1sALAwMlATIE 3-4 lipfiavAainTadeduggnia Az
UswLLamﬂ'swau“lmmsmﬂima Entertainment complex GA218%% 3.60 U

® VRANDA* (7) : aan1asuiiwa1utlih tunaround v[.ﬂLL’iﬁﬁ%%ﬁ]’]ﬂ%ﬂVlEl\iLVIEJ'JVILWN‘ZI%
nﬁ"[.ummwmmﬁsnamma wazn1slowlasanisadoniy s ARZAYY 5,30 UM

® SAMART* (8) mamsmmmmmmmmaﬂ"[ﬂu,m uazAIANwEIsaLfos 9nns
NEUNIBITIEINEAASTY UALNITAIUEN [T/Al AAZIAN 6.60 UM

Uszihuiinaule (i’lElﬂa‘:LE)ElElﬁ%’l 2)

- BoE Usznrmsmaniian 5% ainAIm

- Sweglslzurzanniag uns 2.2% lufauwd.n. ATNAIA

- eaan’ Julnrwaanides 0.50% daﬁ'mmmmnﬁiamwgﬁa

- AWSFWERAILAAHEATIANITINNIBAINIIAIRN%

- guddayagdonny weAsedlusnagAdedesaiitemaunululssinadzan Su-1iiew
- SadeEn Top 3

- uwmase1ome BTS-BBL Fuilandw Shopee-avwimi-lusudidlne 8 £ Virtual Bank

- OR Waneinasywidhiiarii 20% 334 KTB-GULF g8l Virtual Bank

- nua. "[umwmwm‘[u 187Ny wike” iweduldnauntieamuudd

- TISCO uwzin fia 11 98 Un

UadaifafinmI

23 n.8. — TH New Car Sales (Aug)

25 n.8. — TH Exports (Aug)

v o g o

FremdinanmahmstmRenevanyine Wasmnsnanemsila g Tkng e

.th

.utrade.c

W W wW

THAILAND

Friday, 20 September 2024

Market Summary

Index/Value

SET

SETS0

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FTSE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)

Brent (US $/bbl)

Dubai (US $/bbl)
Newcastle coal (US $/metr
Natural gas (US $/MMBtu)
Baltic dry Index

Golds (spot)

Copper (spot)

Sugar (spot)

Rubber (spot)

CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10Y THYield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond
Foreign Investors (USmn.)

Laggers
SCB
AOT
KTB
TTB

EA

Leaders
DELTA
GULF
TRUE
CPN
CPALL

uﬂﬂ@ﬁl‘ﬂﬁ

Price
1,454.84
917.74
2,004.45
1,579.26
1,857.57
2,253.10
67,668
18,041,520
18.10
1.39

42,025
18,014
522
2,736
8,329
18,013
37,155
705

71.95
74.88
75.11
139.50
2.35
1,976
2,587
9,388
21.93
384.0
533.03

33.1
142.6
1.1
100.6

4.61
3.71
2.49
16.33

19-Sep
104
744
1,038
(1,886)

19-Sep
71.47

Price
111.00
64.00
20.40
1.91
8.95

Price
108.50
57.00
11.30
68.25
64.75

Aanoy nglwenania
kitpon@uobkayhian.co.th

noR - SR, AISA
krit@uobkayhian.co.th

gaeninnagng

Chg
19.07
12.84
27.46
15.78
24.26
30.55

522.09
440.68
7.08
18.74
75.04
353.14
775.16
8.63

1.04
1.23
2.36
0.50
0.06

86.00
27.83

122.16
0.77
5.00

(0.81)

(0.23)
0.34
0.00
0.02

(0.01)
0.01
(0.00)
(1.90)

MTD

(971)
2,367
29,436

(30,832)

MTD
477.89

Impact Indx
(0.41)
(0.29)
(0.23)
(0.16)
(0.15)

Impact Indx
4.53
1.42
1.39
1.09
0.73

AUNU %@ﬂ@ﬁﬁ?ﬁﬂ@
tanapon.o@uobkayhlan.co.m

g dands
natthida@uobkayhian.co.th

ﬂmquMquoanameﬂquWLﬁmqtﬂwmtﬁmahmlunuﬂwnmmmnmmmmwnmmmmmgwq?mmvmmm giletl wdFensilzmalve) S Gonn) |
u@mnmvﬂwnyﬁmmmuvmmmmﬁuwmﬂﬂnﬂmﬂmmw | elaisondaanth nemumi s egUsae e neumsssalsernanu teliladumsin

Chg(%)
1.33%
1.42%
1.39%
1.01%
1.32%
1.37%

1.26%
2.51%
1.38%
0.69%
0.91%
2.00%
2.13%
1.24%

1.47%
1.67%
3.24%
0.36%
2.80%
4.55%
1.09%
1.32%
3.64%
1.32%

(0.15%)

(0.68%)
0.24%
0.39%
0.02%

(0.14%)
0.25%
(0.16%)
(10.42%)

YTD
3,081

(197)

(95,312)
92,428

YTD
748.62

Chg (%)
(1.33%)
(0.39%)
(0.97%)
(1.04%)
(5.29%)

Chg (%)
4.33%
2.70%
4.63%
4.60%
1.57%




UOBKayHian

your trusted financial partner

Fundamental Research

THAILAND

Friday, 20 September 2024

TISCO
Maintain
HOLD
TP : 98.00 Baht

157A77 TISCO A Tenuiinlsgnaln 3Q24 # 1,720 §wum (-8% yoy, 2% qoq) nnnasansUaeedwsie
anas 1.5% ytd aaw"[snmw ISR TISCO azHlanmanenaminsUasefuwdosnnduwly 2H24 nuwalita
Lﬂ'imnammlu uanmnm‘nmrﬂﬂmmwaumwammm‘tu 2H24 NMaTdnaesy  uazaIRSNTINTZR W
WAS¥FNA20953UNA LAIALUEEN “0a” e maned 98 um

Global Market Summary
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2024F 2025F 2024F 2025F -1D WTD MTD YTD
TIPs
Thailand 1,455 15.9 14.2 14% 12% 1.3% 2.1% 7.0% 2.8%
- Energy 19,574 11.6 10.5 6% 10% 1.0% 1.4% 5.0% -5.3%
- Banking 402 7.8 7.4 7% 5% -0.5% -1.5% 7.4% 4.9%
- Commerce 31,796 24.2 21.6 9% 12% 1.2% 1.2% 7.2% 2.7%
- Food 11,203 15.6 14.0 102% 11% 1.7% 1.2% 2.0% 1.0%
- Healthcare 6,845 28.3 25.9 13% 9% 0.4% 1.0% 7.0% 2.4%
Indonesia 7,905 15.0 13.7 37% 10% 1.0% 1.2% 3.1% 8.7%
Phillipine 7,202 12.3 11.1 17% 1% 0.6% 2.6% 4.4% 11.7%
Asia
China 2,736 10.9 9.9 15% 10% 0.7% 1.2% -3.7% -8.0%
Hong Kong 18,013 8.6 8.1 9% 7% 2.0% 3.7% 0.1% 5.7%
India 83,185 23.6 20.4 22% 15% 0.3% 0.4% 1.0% 15.2%
Japan 37,155 20.5 18.3 41% 12% 2.1% 3.3% -2.2% 12.9%
Korea 2,581 9.9 8.0 71% 25% 0.2% 1.2% -2.6% -1.9%
Malaysia 1,666 15.3 14.0 -1% 9% 0.3% 0.8% -0.8% 14.5%
Singapore 3,633 11.9 11.3 4% 5% 1.1% 2.0% 5.5% 12.1%
Taiwan 22,043 17.9 15.9 44% 13% 1.7% 1.3% -1.0% 22.9%
Vietnam 1,271 12.0 9.9 32% 20% 0.5% 1.6% -1.0% 12.5%
MSCI Asia Ex Japan 705 11.8 10.5 48% 13% 1.2% 1.7% 0.1% 10.0%
Bloomberg Index
Oil and Gas Index 482 9.1 8.8 12% 3% -0.5% 0.6% -8.9% 21.7%
Coal Index 1,697 8.1 7.8 230% 4% 0.1% 2.1% -3.9% -5.2%
Chemicals Index 252 20.9 15.9 8% 31% 1.2% 1.9% -0.4% -8.1%
Banks Index 205 9.5 9.1 14% 5% 0.8% 2.3% 1.8% 16.8%
Commercial Services Inde 125 22.3 19.9 24% 12% 1.1% 1.9% 1.4% 18.9%
Telecommunications Inde; 65 16.7 14.2 29% 17% 0.5% 0.9% -1.0% 13.2%
Transportation Index 131 9.1 11.2 12% -18% 1.1% 1.3% 0.0% 2.4%
U

28AT02128Ya9UNAINUAIYIA LUAHMA (AURSeaR3gY)

19-Sep 18-Sep MTD YTD 2023 2022
Thailand 31.3 105.2 877 (2,571) (5,507) 5,960
Indonesia 137.2 93.1 1,811 3,642 (353) 4,267
Philippines 30.3 13.8 131 (193) (863) (1,245)
India - - 3,787 8,877 21,427 (17,016)
S. Korea (751.2) - (4,476) 11,814 10,705 (9,665)
Taiwan 1,002.8 (484.6) (5,978) (15,677) 6,933 (44,007)
Vietnam 17.0 7.8 (36) (2,168) (807) 966

A1519AINITNARRAZITIANULASLREN

Commodities Units | 19-Sep 18-Sep %Chg | -LW -IM -3M  -6M Stock Impact (+/-)

GRM

GRM:- Singapore US$/bbl 2.55 164 55%  An 9%  -48%  -31%  -62% BSRC(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 75.1 72.8 3% M 4% -5% -11% -12% PTT(+),PTTEP(+)

Brent Crude QOil Spot Price US$/bbl 76.5 75.1 2% AN 3% -6% -12% -10%

West Texas (WTI) Crude Oil Spot Price US$/bbl 70.9 70.9 0% => 3% -5% -13% -13%

LPG

Butane FOB ARA Barge US$/MT 570 570 0% => 0% 1% 3% -11% SGP(+)

Propane FOB ARA Barge US$/MT 590 590 0% = 0% 2% 2% -6%

Gas Price - Henry Hub

Gas Price - Henry Hub US$/MT 2.40 2.40 0% = 8% 11% -1% 60% BANPU(+)

Future

Nymex 1st month US$/bbl 72.0 70.9 1% AN 4% 2% -9% -T%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 815 79.0 3% AN % -4% -10% -19%

Gasoline - Dubai Crude Oil Spread US$/bbl 6.4 6.2 3% A 42% 20% 2%  -59% TOP(+) ,SPRC(+) ,BSRC(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 84.3 82.7 2% AN 2% -9% -14% -17%

Gasoil - Dubai Crude Oil Spread US$/bbl 9.2 99 7% Wb 17%  -29%  -30%  -42% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 67.8 66.3 2% A 6% -2% -13% -9%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (7.3) (6.4) -13% W 7% 27% -14% 32% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 85.1 83.8 2% AN 2% 7% -15% -17%

Jet Kerosene - Dubai crude oil spread US$/bbl 10.0 111 -10% N -11% -15% -33% -43% THAI(-),AAV(-),NOK(-)

l.mda‘fl"mda : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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