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Market Summary
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Top pick :

KBANK, KTB, SCB
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Global Market Summary

ANAVUANST agdanlaudnaaiuiiseesnasaaindt 400 9 (23 A Tmﬂmmﬂ"[ﬂ”'%’uﬁ'«ﬂﬁ'ﬂaumnn’ﬁﬂa%uzlaﬂé’m']
HAROULIWI WS URTAMSEY  Tamnsmsinnamuipnsdesiuiasarinowmanansansgs (ia) asU$uan
a"’mmamﬁmﬁﬁn LASE IR TUALYBIUS SNIU A E T INE MR TATIAST (McDonald's) (Bulvlaaavi)

mmmi'uq‘[sﬂ mmm%ua?ﬁﬂﬂﬂau (23 a1A.) WRINSB BT Iﬂﬁl‘lﬁ%ﬂﬂNmNa\‘iLL’iﬂ’NﬁlmmaﬁN’mﬂﬂﬂ AuzAimaause
HaUsENEUNsTidewazasswmsRaed LI LA S S naess anasussennANsHaze (auIWLmaw)

mmmi’unjﬂu paiBnndnaadulaiiedaay (23 6.0.) Lﬁmmnﬁnammzﬁmzﬁ'ﬂumi%amariaun’mﬁanﬁ'ﬂﬁ"'ﬂﬂuaz
'iﬁﬁmumaﬂiznaumiﬂaw%’mmmtﬁﬂu‘[ucﬁﬂu LLN”ﬁuéﬂaanvLﬁmeuuﬁnnﬁuwuﬁa'auﬁhamﬁmﬁﬂuﬁ’u

AoaaSansg (Bulnaaa)
ANAUNLIU ammmuuﬂunammnma (wrt) paARIEaINtaAay (23 6.A.) ﬁmamanmuuﬂuamm Wi wannIni

HNIATIZNA ﬂ?ﬂﬂ']iﬂﬁl ?menu,nm‘nuaaﬂ\mumamumimﬁlumvmaannmaamﬂna"ﬁ 2 (E]‘I/IIWLFI?EW])

News & Factors

EIA weaRanu N uRUEHSEY

q

wWedwiuma

ARNIUATIWNARIBNNTNANHIDITFUIRANST (EIR) 1T AeIn ﬂmanumuﬂuﬂmﬁﬂ Wiadn 5.5 1
U15198 32U 426 mummasluaﬂmwﬁuamm 18 61.A. %amuawummuamEmnuwumms'lwﬂmm']
aufiadiufien 270,000 Unsisa (auIWLﬂaaﬂ)

Jumessntananiey

£ L7 Y a
nszaunTs [ddeuasguslam

Tu 5 w¥iaslna)

JwssandasunydassanuslnaduoamiasowlwioungrGmen Faludmibaasnnamenea
‘Zlmi'«ﬁlﬂa“n'il“ﬂi“ﬁl%ﬂ']ﬂ“d'il’l&l?lﬂGNUiIﬂﬂ (Bsuliaaavi)

IMF maAsughaneln 2.8%

Uil uag 3% Ui

nasunRusEwisUsznd (IMF) Wamesesmwliaasugialan (WEO) Tuiugtns (22 n.p.) Tneludm
ApssnAlngsin IMF Aan WATugNa ez aeena 2.8% uf) 2567 wae 3.09% Wil 2568 (Bulnlmas?)

gisundildiseiuan

-1 a
pantuaadan

WIBLASWIWAL §NSTMUGHE HAnsswimsuisUssmalng (sun.) dedannin sunasldisalsuansman
nonidiead nwmmnﬂiuam‘luaﬂmwmum LLﬂ“’VLE]‘UﬂﬂaﬂLﬁﬂﬂNﬂﬂNmﬁﬂ%ﬂ’ﬁ]‘ﬂU% Zlm“ﬂ’iﬁU’lﬂL'iElﬂ‘éﬂﬁslﬂ
sunUsuamsammenideacin sandelsuiadmaneduie (Buwlnima)

ﬂmuqumuTmsmwameﬂﬂn‘g:mmmmﬂwmmﬂndmm‘lunﬂ,ﬂwnsam D NRNA AT ST TR AR lenFymanvin gledl e Een (Uzwelve) in Gonmy),
HAoheamAnSlumey Renan hermudiaien kanumsnisng Frunnglunesmein belisauseaon s ﬂﬂmum.lwmmﬂ‘wﬂaﬂ el ey ﬁﬁu’lmmunmﬂu‘fm'lu‘lmﬂwnﬂm

‘nn'nﬂuunmwuvnm?mmn

W W wW

v o ¢ o

.utrade.

C

eanvETE VissmansvnemaRila g nLnnglumenu

.th




THAILAND

UOBKayHian

your trusted financial partner

Thursday, 24 October 2024

=) =] nﬂl Qs o o o
MUSBULNAUAINANLUNG LLazmimaauvlmnummgumﬂ
Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2024F 2025F 2024F 2025F -1D WTD MTD YTD
TIPs
Thailand 1,470 16.1 14.4 12% 12% 0.0% -1.3% 1.5% 3.8%

- Energy 19,736 11.8 10.8 1% 9% 0.0% -1.6% 0.4% -4.5%

- Banking 394 7.5 7.2 9% 5% 0.0% -1.3% -0.5% 2.7%

- Commerce 32,244 23.2 20.9 12% 11% 0.0% -1.2% 1.9% 4.2%

- Food 11,252 15.4 14.1 105% 9% 0.0% -1.0% 0.5% 1.4%

- Healthcare 6,658 27.8 25.4 11% 10% 0.0% -1.0% -1.7% -0.4%
Indonesia 7,788 14.8 13.9 36% 6% 0.0% 0.4% 3.4% 71%
Phillipine 7,368 12.5 11.3 18% 11% -0.6% -0.6% 1.3% 14.2%
Asia
China 3,303 13.1 11.9 13% 10% 0.5% 1.3% -1.0% 11.0%
Hong Kong 20,760 9.9 9.4 9% 6% 1.3% -0.2% -1.8% 21.8%
India 80,082 23.0 19.6 20% 17% -0.2% -1.4% -5.0% 10.9%
Japan 38,105 20.7 18.8 43% 10% -0.8% -3.0% -0.3% 13.0%
Korea 2,600 10.3 8.4 66% 23% 1.1% -0.2% -0.2% -2.5%
Malaysia 1,642 15.1 13.9 -2% 9% -0.1% -0.3% -0.4% 12.8%
Singapore 3,601 1.7 11.2 4% 5% 0.4% -1.1% 0.4% 11.1%
Taiwan 23,335 18.7 16.2 46% 15% -0.9% -0.6% 5.0% 30.1%
Vietnam 1,271 12.1 10.1 32% 20% 0.1% -1.1% -1.3% 12.5%
MSCI Asia Ex Japan 745 14.6 12.8 26% 15% 0.2% -1.1% -2.3% 16.1%
Bloomberg Index
Oil and Gas Index 477 9.1 8.8 1% 3% -0.1% -1.6% -7.3% 20.2%
Coal Index 1,697 8.7 8.4 206% 4% -0.7% -1.1% -7.0% 0.4%
Chemicals Index 257 21.8 16.5 5% 32% 0.3% -0.5% -7.6% -7.5%
Banks Index 207 9.6 9.2 14% 4% -0.4% -2.4% -2.0% 17.2%
Commercial Services Inde 125 22.5 20.1 23% 12% -1.8% -2.6% -5.0% 18.2%
Telecommunications Inde» 66 16.7 14.8 30% 13% 0.0% -1.6% -1.8% 14.5%
Transportation Index 133 8.9 10.9 17% -18% -0.4% -1.0% -6.8% 3.2%

g s 1 =3 (= U -] Qs
ganyadedadunn muumwmiugum A (mumsmyawsﬁﬂ )
23-Oct 22-Oct MTD YTD 2023 2022
Thailand - (49.1) (619) (3,200) (5,507) 5,960
Indonesia (173.6) (9.0) (489) 2,761 (353) 4,267
Philippines (2.7) (0.3) 75 97 (863) (1,245)
India - (455.3) (8,281) 2,753 21,427 (17,016)
S. Korea 187.9 (308.7) (1,786) 8,776 10,705 (9,665)
Taiwan (224.3) 74.3 1,590 (11,751) 6,933 (44,007)
Vietnam 3.2 (1.6) (80) (2,306) (807) 966
1 o a =
B1319ATINTIIN auuagsm'nﬂmsmslw
Commodities Units | 23-Oct 22-Oct %Chg | -LW -IM -3M  -6M Stock Impact (+/-)
GRM
GRM:- Singapore US$/bbl 3.83 391 2% Wb 21%  18%  -21%  12% BSRC(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)
Crude Oil
Dubai Crude Oil Spot Price US$/bbl 74.4 74.1 0% M 1% -1% -6% -16% PTT(+),PTTEP(+)
Brent Crude QOil Spot Price US$/bbl 74.8 75.8 -1% Wl 1% 2% -10% -16%
West Texas (WTI) Crude Oil Spot Price US$/bbl 713 72.1 -1% Wb 1% -1% -10% -15%
LPG
Butane FOB ARA Barge US$/MT 595 595 0% = 0% 4% 5% -7% SGP(+)
Propane FOB ARA Barge US$/MT 605 605 0% = 0% 3% 4% -4%
Gas Price - Henry Hub
Gas Price - Henry Hub US$/MT 1.90 1.83 4% i -14% -14% -5% 35% BANPU(+)
Future
Nymex 1st month US$/bbl 70.8 717 -1% Wl 1% 1% -6% -11%
Oil Product Price
92 Octane Gasoline fob Spot Price US$/bbl 79.6 78.4 2% AN 1% 2% -11% -22%
Gasoline - Dubai Crude Oil Spread US$/bbl 5.2 43 21% An 7%  -15%  -48% = -59% TOP(+) ,SPRC(+) ,BSRC(+)
PTTGC(+)
Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 87.5 85.3 3% AN 2% 4% -9% -11%
Gasoil - Dubai Crude Oil Spread US$/bbl 13.1 112 17% A 11%  46%  -23%  35% TOP(+),IRPC(+),BCP(+)
High Sulfur fuel Oil Spot fob Singapore US$/bbl 72.3 70.3 3% A 5% 5% -3% -8%
Fuel Oil - Dubai Crude Oil Spread US$/bbl (2.1) (3.8) 45% An 59% 64% 56% 79% TOP(+),PTTGC(+)
Jet Kerosene fob Spot Price US$/bbl 88.9 86.1 3% AN 3% 5% 7% -11%
Jet Kerosene - Dubai crude oil spread US$/bbl 14.5 120 21% A 19% 51% -10% 34% THAI(-),AAV(-),NOK(-)

l.mda‘fl"mda : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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