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KEY FINANCIALS

Year to 31 Dec (Btm) 2014 2015 2016F 2017F 2018F
Net turnover (Btm) 1,614 1,868 2,780 2,993 4,156
EBITDA (Btm) 565 684 1,060 1,465 1,928
Net profit (rep./act.) (Btm) 49 89 245 358 543
EPS (Bt) 0.22 0.32 0.47
PE (x) 22.6 15.5 10.4
P/B (x) 2.7 24 2.1
Dividend yield (%) - - 1.8 2.6 3.9

Net margin (%) 3.05% 4.75% 8.82% 11.97% 13.05%
ROE (%) 135 16.0 17.5 16.3 22.0
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Stock Data

GICS sector Construction service
Bloomberg ticker: SQTB
Shares issued (m): 1130
Market cap (Btm): 5,491.8
Market cap (US$m): 154

Price Performance

52-week high/low Bt4.94/Bt3.92

Major Shareholders %

SVPK co Itd 20.2
Mr.Suchart Areekul 7.5

Price Chart
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Shares

CAAGR* 2013-
1990 2013 2020 2040 2013 2040 2040
Fossil Fuels 120 648 925 1699 82% 77% 3.6%
Coal 28 255 482 1097 32% 50% 5.6%
Gas 26 349 406 578 44% 26% 1.9%
Oil 66 45 36 24 6% 19% -2.2%
Nuclear - - - 32 - 1% n.a.
Renewable 34 141 180 481 18% 22% 4.7%
Hydro 27 110 119 255 14% 12% 3.2%
Geothermal 7 19 27 58 29% 3% 4.2%
Bio energy 1 10 22 75 1% 3% 7.7%
Other** - 2 12 93 0% 4% 16.0%
Total 154 789 1104 2212 100%  100% 3.9%

ﬁN 1 : IEA (Southeast Asia Energy outlook 2015)
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Renewable Potential Existing 2020 2025
Energy Type (Mw) (Mw) (Mw) (Mw)
Small Hydropower 2,000 12 134 400
Solar 511 1 36 33
Wind >40 12 73
Biomass 938 24 58
Biogas 313 19 51
Solid waste 216 17 36
Geothermal 59 - -
Total Installed Capacity 13 243 728

N1 Electricite du Laos
N R, B , . X e e e oy oy .
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Financial table

(Btm) 2014 2015 2016F 2017F 2018F
Financial ratio

Net margin (%) 3.1 4.8 8.8 12.0 13.1
ROE (%) 13.5 16.0 175 16.3 22.0
ROA 1.8 25 4.7 51 5.8
Debt/Equity 273.3 290.8 84.7 157.3 196.0
Income statement

Sales 1,614 1,868 2,780 2,993 4,156
Total revenue 1,624 1,873 2,805 3,021 4,190
COGS 1,233 1,378 2,085 2,043 2,762
EBIT 182 211 451 645 976
Interest expense 106 90 135 186 280
EBT 76 121 316 459 696
Net profit 49 89 245 358 543
EPS 0.22 0.32 0.47
DPS 0.09 0.13 0.19
BV 1.84 2.03 2.32

Balance sheet

Cash and cash equivalents 68 82 722 558 431
Inventories - net 76 83 125 123 166
Total current assets 706 918 1,733 1,638 1,968
Property, plant and equipment - net 1,969 3,480 4,071 6,351 8,398
Total non-current assets 2,044 3,571 4,196 6,489 8,543
Total assets 2,749 4,489 5,929 8,127 10,511
Bank overdrafts 313 127 227 427 527
Current portion of long-term debt 749 430 350 572 1,073
Total current liabilities 1,739 1,432 1,855 2,401 3,522
Long-term debt - 1,539 1,189 2,617 3,544
Total liabilities 2,360 3,749 3,845 5,828 7,886
Minority interest

Total sharesholers' equity 389 740 2,084 2,299 2,625
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2016
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Anti-corruption Progress Indicator 2016
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