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KEY FINANCIALS

Year to 31 Dec (Btm) 2015 2016 2017F 2018F 2019F
Net turnover 185,771 150,217 156,138 167,360 162,527
EBITDA 132,644 108,334 119,814 128,233 124,703
Operating profit 39,823 34,965 51,682 50,077 40,880
Net profit (rep./act.) (31,590) 12,860 29,320 28,574 22,634
Net profit (adj.) 26,847 11,556 29,320 28,574 22,634
EPS (Bt) 6.8 29 7.4 7.2 5.7
PE (x) 145 33.6 13.2 13.6 17.1
P/B (x) 0.9 1.0 0.9 0.8 0.8
EV/EBITDA (x) 24 2.9 2.6 25 25
Dividend yield (%) 3.1 3.3 3.8 4.0 3.2
Net margin (%) (17.0) 8.6 18.8 17.1 13.9
Net debt/(cash) to equity (%) 0.1 (10.5) (16.5) (19.0) (20.4)
Interest cover (x) 17.7 15.0 18.8 19.5 19.1
ROE (%) n.a. 3.1 7.0 6.4 4.8
Consensus net profit - - 23,139 28,903 29,033
UOBKH/Consensus (x) - - 1.27 0.99 0.78

Source: PTT Exploration & Production PCL, Bloomberg, UOB Kay Hian
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STOCK DATA

GICS sector
Bloomberg ticker:
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2017
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Anti-corruption Progress Indicator 2017
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