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KEY FINANCIALS

Year to 31 Dec (Btm) 2015 2016 2017F 2018F 2019F
Net turnover 155,277 152,150 158,742 163,185 168,879
EBITDA 70,653 60,899 65,904 69,247 73,663
Operating profit 50,157 39,232 40,806 43,713 47,684
Net profit (rep./act.) 39,153 30,667 31,287 33,569 36,820
Net profit (adj.) 38,924 30,389 31,287 33,569 36,820
EPS (Bt) 13.1 10.3 10.6 11.3 12.4
PE (x) 13.3 17.0 16.6 15.4 141
P/B (x) 10.7 121 9.0 7.6 6.6
EV/EBITDA (x) 8.6 10.0 9.2 8.8 8.2
Dividend yield (%) 7.6 5.9 4.2 45 5.0
Net margin (%) 25.2 20.2 19.7 20.6 21.8
Net debt/(cash) to equity (%) 104.8 192.7 149.3 147.2 122.2
Interest cover (x) 42.3 15.1 16.4 16.9 17.6
ROE (%) 82.1 67.3 62.2 53.4 50.1
Consensus net profit - - 28,970 30,995 31,881
UOBKH/Consensus (x) - - 1.08 1.08 1.15

Source: Advanced Info Service, Bloomberg, UOB Kay Hian
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Stock Data
GICS sector Telecommunication
Services
Bloomberg ticker: ADVANC TB
Shares issued (m): 2,973.1
Market cap (Btm): 520,291.7
Market cap (US$m): 15,041.7
3-mth avg daily t'over (US$m): 36.3
Price Performance (%)
52-week high/low Bt186.00/Bt142.00
1mth 3mth 6mth 1yr YTD
@.7) 7.4 12.2 13.6 19.0
Major Shareholders %
Shin Corporation 425
Singtel Strategic Investment 19.1
NVDR 3.3
FY17 NAV/Share (Bt) 19.55
FY17 Net Debt/Share (Bt) 29.18
Price Chart
(o) ADVANCED INFO SERVICE PCL .
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2017
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Anti-corruption Progress Indicator 2017
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