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Million baht 2015 2016 %oy 2017F 2018F 2019F
Total revenue 14,923 15,498 4% 16,546 18,875 21354
Gross Profit 9,534 10,163 % 10,846 12,320 13,938
Total expenses 12,604 12,895 2% 13,538 15,565 17,610
EBIT 2,319 2,603 2% 3,008 3,310 3,745
EBT 2,303 2,584 2% 2976 3,310 3,745
Net profit 1856 2,100 13% 2,412 2,681 3,033

Source:M report (consolidated), UOBKH calculated
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Million baht 1Q16 4Q16 1017 %oy %oq
Total revenue 3,685 3,861 3,888 5% 1%
Gross Profit 2415 2572 2,563 6% 0%
Total expenses 3,138 3,193 3,193 2% 0%
EBIT 547 668 694 27% 4%
EBT 542 660 682 26% 3%
Net profit 438 538 553 26% 3%
Gross margin 67% 68% 68%

Net margin 2% 14% 14%

D/E - -

Source:M report (consolidated), UOBKH calculated
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2014 2015 2016
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Net profit (Btm) 2,042 1856 2,100 2,380 2412
%changed 1%
%W oY 0% -9% B% 13% 15%

Source: UOBKH calculated
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Financial ratio

Gross margin 66% 66% 67% 67% 67% 67%
Net margin 14% 12% 14% 15% 14% 14%
ROE 16% 14% 16% 18% 19% 21%
ROA 14% 12% 14% 15% 16% 18%
Debt/Equity - - - - - -

Income Statement (Btm)

Total revenue 14,957 14,923 15,498 16,546 18,875 21,354
Total expense 12,412 12,604 12,895 13,538 15,565 17,610
EBIT 2,545 2,319 2,603 3,008 3,310 3,745
Interest expense - - - - - -
EBT 2,534 2,303 2,584 2,976 3,310 3,745
Net profit 2,042 1,856 2,100 2,412 2,681 3,033
EPS (Bt/share) 2.25 2.04 2.30 2.64 2.93 3.32
DPS (Bt/share) 1.80 1.90 2.10 241 2.68 3.03
BV (Bt/share) 13.98 14.28 14.62 15.13 15.57 16.06

Balance Sheet (Btm)

Cash and cash equivalents 299 287 323 674 739 468
Inventories 281 282 324 292 331 374
Total current assets 9,348 9,608 10,398 10,329 10,455 10,661
Property, plant and equipment 4,573 4,494 4,261 4,807 5,353 5,899
Total non-current assets 5,530 5,514 5,244 5,784 6,330 6,876
Total assets 14,878 15,122 15,642 16,113 16,785 17,537

Short-term borrowings - - - - - -

Total current liabilities 1,969 1,835 1,941 2,047 2,294 2,565
Long-term debt - - - - - -
Total non-current liabilities 229 289 324 221 251 283
Total liabilities 2,198 2,124 2,265 2,268 2,545 2,848
Total shareholders' equity 12,681 12,998 13,377 13,845 14,240 14,689
Total liabilities and shareholders' equity 14,879 15,122 15,642 16,113 16,785 17,537
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2017
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Anti-corruption Progress Indicator 2017
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