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Sales 37,199 38,856 -4.3% AR R R R AR RS
NP 4,078 4567 -10.7%
Assumption .
sales ( m ton) 2.45 2.60 5.8% Source: Setsmart
KEY FINANCIALS o TP,
Year to 31 Dec (Btm) 2015 2016 2017F 2018F 2019F R .
Net turnover 37,137 24,038 37,199 41,586 46,509 DA NHITUUN
EBITDA 6,935 4,211 5,725 4,820 4,723 P
Net profit (rep./act.) 5,059 3110 4078 3041 3.038 02-659-8317
Net profit (adj.) 5,059 3,110 4,078 3,241 3,038 arsit@uobkayhian.co.th
EPS (Bt) 3.28 2.01 2.96 2.10 1.97
PE (x) 7.4 12.1 8.9 11.1 11.9
P/B (X) 36 3.0 2.5 2.3 2.1
EV/EBITDA (x) 6.5 9.7 6.5 7.9 8.1
Dividend yield (%) 3.7 3.7 6.0 5.6 5.1
Net margin (%) 2.6 13.6 11.0 7.8 6.5
ROE (%) 62.1 27.3 323 19.1

Source: TASCO , Bloomberg, UOB Kay Hian
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2017
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Anti-corruption Progress Indicator 2017
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