UOBKayHian

‘your trusted financial partner

msﬂuﬁ”maammﬁ’m"ufiauﬂszqaﬂmﬂﬂ éi'am;mmmm’*ﬂuﬁ”a

Fusmenanariulnefiugs Tnglausmuuansaninduividsdus aitonduing 4 LLﬂzU%’Urﬁ'ﬁu
{fi% 50 WIHYANIF/UITLIR BRI WAL INTINNNTBNHRAUTZNEUMNTBBNINAMHN AR
Insanzlurivawalng wazdonna 09N U NNDIZE9T T NBIN1TUSUAAUSEANMNNTE R WH LA A TH
Huawanae-1an [Wunan azaiuayuussenianaiinlsiuanelng WONTINANITIBHA NG
aoaanm NIE]ﬂ']ﬂﬂﬂNﬂ‘U']ﬂﬁlElﬂ'liLﬂﬂﬂ’IvLiﬂﬂNﬁ%’lﬂ’li slmfmm msasaanidwaun (proxy) 289nsld
SwdanasfianaamaFsugia

ﬂ'ﬁlﬂﬂﬁl']?]w/lﬂﬁﬂll 1555-1560 L‘LJ%?]\'M’J“’LHENLWNﬂ'ﬁﬂE]L\‘i%ﬂﬁlﬂl']ﬂﬂ’]Wi“’EJ”ﬂaW\WlLLEJEN amm‘mn‘[’aa
NAIAZ aﬂﬂ'ﬁ 'i'JN‘VIGS”?GLLS\??J']EJVI']H’IVL{LWVi%ﬂﬂN L'ﬂﬂ YIE]EIIW‘E"’E]U‘YILLW\? 27l A De- -Rating ﬂ’]’iLﬂ\‘]
ﬂ’l‘liﬂ’ﬁlﬂ\‘ﬁ] 2 AYIAT) 1Y) ﬂﬂi\'i // ‘WNLL‘HJH'I IRPC, PTT, EASTW /Lﬂ\‘iﬂ']l’i MALEE*, PLANB*, AUCT*

UszihuaAgy

sulasuna 1/60: nan1saiwiwlasnng 1,60 aasus.lne a‘iﬂ"'lvliaﬂ% 2.85 WAWAIWUN LN NI
21.36% YoY [Unwasnnganasuuaza1ssulng uasllnsad 10 HAUIENEUN289UD.2WR
naw (SET51-100) uamﬂnﬁl,mu[maﬂm maammamnuuuuaaﬂLiﬂaaminu%nmmﬂumwmum

A900N.E.: TwibNTzNTINEZTU08 HaINTANTRIUsE ANy sEs 1 ot 18.e.60 Feln
AMNTINAT AN 1N AZUeNE1U lnedsaan el adn 8.5% FINALELA2EI98N 4 Hawwsn Huls
5.72% \iWAANITAT TIN 4,109 ATWHILLY

Tnasas: AU UEwslwsui 4 naumiﬂi“ﬂufmm Tavielusndniias ﬂmwwaummwm
Husalamasnnin 'il'lﬂﬂ‘{l'ilﬁlﬂﬂ'lwmmﬂ‘ﬂLmi"lﬂI%WW/ILW'IwUﬂﬂLLﬂUNﬂLﬁﬁﬂﬂﬂﬂﬂ‘ﬁiﬁ Fodananseny
mamimmmu‘[mﬂaaﬁmwﬁ wazd :ummmw,iaaﬂaausnawuumu

dmsudadeioenadiddny: 25 wa. - laalszgaidossuanidonauin / 14 fe. - Ussw
SUIANTNANANIFY (FOMC meeting)

ﬂﬂklﬂ”uﬂﬂﬂﬂﬂﬂﬂ‘ﬂﬁ ﬂ?iW%lﬂ’Jﬁ]’lﬂ 1530 EI\‘]"LNﬂﬂUNWLﬂ%U’Jﬂ“ﬁ’lﬂvLNﬁ?&l’]iﬂﬂﬂu‘lﬂﬂ%l,‘ﬂ%ﬂ 1 560
g 'YI'ﬂMLi']EI\‘]F]\‘]LﬂEIG/ﬂﬂ%’M%ﬂﬂﬂNV]NF]']'WNLHEJGZ] ﬂﬁﬂ%ﬂ‘ﬂ%ﬂ‘ﬂi?JF]’ILL%V%’Iﬂ’ﬁﬂ\WI%ﬂ\‘] leﬂLLﬂ ﬂﬂﬂ'ﬁ
NT3LLNNEY LLﬂquﬂﬂﬂ% // ‘ZlfuuVlﬂ’]Wiviluﬂﬂ’l\‘i NF]'J’]NLHEIﬂ%ﬂ’ﬁﬂG’YIﬂﬁE]U 1460 30

HUISU 1540/UU1U : 1550-1555/1570 90 SANIUNTIAINY : LTUNA 40% : WOSHHM 60%

Hutuzid

® |RPC (6 70) i’m'm%ﬂsuammmnu‘samnﬂi WAZATINANTRTINATST mmﬂgn‘sm (Catalyst)
PDINUIIHES UHV mm%vlm“lmm aUszins am ag9lsn masIHasHanszNUBIaUT 3% 289
man1selinlsgns Feeedus wnAmand g indewasuiunilenariaiilslafuasdeme
flomausudianszanninsin uaznsUsuanasnlaniade

®  PIT (465) : MeomnaUsznounsuiaunsevinafiflne Tuszesdunmaldsuiiadeuanansenm
waseR s v ) . }

® EASTW (15) : maran1ssifiuwnull 2560 Wusiandeudoiianas vinlveesdminetnannes
Wssiaaiv 29 mwumwumammmnﬂﬂau

e (Aarils MALEE*, PLANB*, AUCT*

THAILAND

Monday, 22 May 2017

Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FSTE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)
Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10Y TH Yield (%)
VIX Index

Equity
Investor Type

Local Institutions
Proprietary Trading

Bond
Local Institutions (USmn.)

Laggers
DELTA
PTTEP
CBG
TISCO
CPN

Leaders
MINT
KBANK
SCB
PTT
KTB

Price
1,549.64
982.25
2,214.62
1,664.81
2,360.24
2,458.27
8,273
15,340,270
16.08
1.87

20,805
6,084
392
3,091
7,471
25,175
19,634
609

50.33
53.61
52.04
956
1,254
5,665
16.38
309.5
433.12

343
1113
11
97.1

0.86
2.23
2.70
12.04

19-May
Net
0 Value
152
(138)

19-May
(46.37)

Price
96.50
94.00
63.75
78.25
65.50

Price
36.50
187.00
152.00
393.00
18.70
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Chg
3.76
1.42
4.58
3.51
8.90
6.73

141.82
28.57
2.32
0.49
34.29
38.35
36.90
2.00

0.98
1.10
113

(1.0)
8.77
103.25
035
430

(0.33)

(0.19)
(0.23)
0.01
(0.74)

(0.00)
0.01
0.03

(2.62)

MTD
Net
Value
1,371
(2,670)

MTD
644.35

Impact Indx
(0.10)
(0.10)
(0.10)
(0.10)
(0.11)

Impact Indx
0.79
0.49
0.35
0.29
0.28
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Chg(%)
0.24%
0.14%
0.21%
0.21%
0.38%
0.27%

0.69%
0.47%
0.60%
0.02%
0.46%
0.15%
0.19%
0.33%

1.99%
2.09%
2.22%
(0.10%)
0.70%
1.86%
2.18%
1.41%
(0.08%)

(0.55%)
(0.21%)

0.93%
(0.75%)

(0.01%)
0.23%
1.01%

(17.87%)

YTD
Net
Value
36,657
700

YTD
3,567.28

Chg (%)
(0.77%)
(0.27%)
(1.54%)
(1.57%)
(0.38%)

Chg (%)
5.04%
1.08%
0.66%
0.26%
1.08%




THAILAND

UOBKayHian

‘your trusted financial partner

Monday, 22 May 2017

= o d: s @ o o
wWsgumn GUAITHENLLNG LLRSNTILAA ?Jui‘ﬁ?ﬂﬂﬂ’duﬂﬂﬂ']ﬂ

Regional Index PE (x) EPS Growth (%) Performance (%)
[/Country 2017F 2018F 2017F 2018F -1D WTD MTD YTD
TIPs
Thailand 1,550 15.1 13.6 10% 11% 0.2% 0.0% -1.1% 0.4%
- Energy 20,512 11.6 10.6 21% 9% 0.1% 0.0% -1.7% -0.1%
- Banking 519 10.3 9.2 5% 12% 0.5% 0.0% -1.6% 3.9%
- Commerce 36,199 26.7 23.0 6% 16% 0.2% 0.0% 0.8% -2.1%
- Telecom 159 22.2 19.7 -28% 13% 0.2% 0.0% -0.1% 7.5%
- Transport 281 26.2 23.1 49% 13% -0.4% 0.0% 1.4% 0.4%
Indonesia 5,792 16.6 14.4 50% 15% 2.6% 0.0% 1.9% 9.3%
Phillipine 7,768 18.8 16.9 14% 12% 0.1% 0.0% 1.4% 13.6%
Asia
China 3,091 135 0.0 26% 45769% 0.0% 0.0% -2.0% -0.4%
Hong Kong 25,175 125 11.4 12% 9% 0.2% 0.0% 2.3% 14.4%
India 30,465 18.3 15.3 24% 20% 0.1% 0.0% 1.8% 14.4%
Japan 19,634 17.2 15.8 32% 9% 0.2% 0.2% 2.3% 2.7%
Korea 2,295 10.0 9.3 85% 7% 0.1% 0.3% 4.1% 13.3%
Malaysia 1,768 16.6 15.7 5% 6% 0.1% 0.0% 0.0% 7.7%
Singapore 3,217 14.7 13.7 -10% 7% -0.1% 0.0% 1.3% 11.7%
Taiwan 9,983 14.0 13.1 16% 7% -0.2% 0.3% 1.1% 7.8%
Vietnam 734 14.4 12.6 19% 14% 0.9% 0.0% 2.2% 10.4%
MSCI Asia Ex Japan 609 13.3 12.0 20% 10% 0.3% 0.0% 2.5% 18.5%
Bloomberg Index
Oil and Gas Index 335 15.8 13.0 67% 22% -0.5% 0.1% -1.9% 5.1%
Coal Index 357 11.7 11.5 61% 2% 0.3% -0.1% -3.1% 4.7%
Chemicals Index 268 14.8 13.4 20% 11% 0.1% 0.4% -0.6% 8.5%
Banks Index 168 8.3 7.8 5% 6% 0.2% 0.1% -0.6% 7.4%
Commercial Services Inde 117 20.7 18.4 11% 12% -1.5% -0.1% -0.3% 6.3%
Telecommunications Inde> 61 15.2 13.7 18% 11% 0.5% 0.3% 3.2% 9.2%
Transportation Index 160 18.0 16.4 54% 9% -1.3% -0.1% 1.4% 4.9%
windieya: Bloomberg
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19-May 18-May MTD YTD 2016 2015 Drilling Skyrockets

Thailand (237) (595) (36) 200 2,240 (4’372) Rigs climb to two-year high as explorers flack to shale basins
Indonesia (7.6) 29.4 420 2,096 1,259 (1,580) '
Philippines (11.3) (11.0) 111 (40) 83 (1,194)
India - 55.9 820 7,174 2,903 3,274
S. Korea 88.7 39.2 1,380 7,098 10,480 (3,580)
Taiwan - (56.2) - 8,008 10,956 3,384
Vietnam 7.7 3.6 9 252 (361) 95
wisieya : Boomberg
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23 W.A.; US — ganmetinulng (New Home Sales) liah L.
EU — aizifh PMI ifia% W.A.
24 WA TH - ﬂizﬁuﬂmx%[ﬂmﬂmiﬁu (nw.)
US — samanei wladad (Existing Home Sales) laath La.e.,
SurAIRAgUNSWAY (Crude Ol Inventories)
OlL - n5Useed OPEC ﬂixlﬁumiﬁiamqﬂ”ﬂmnmﬂ%’uaﬂﬁﬂﬁ'@miwamﬁﬂﬁuﬁu
US — 518 un15Uszed FOMC (FOMC Meeting Minutes),
qamivsﬁ (Balance Trade) W59 La.El.,
{HuasuaiaRnIier At (initial Jobless Claims)
UK — 57e1% GDP msana 1/60 (Second Estimate)
US - 8RR8IdaRWATRITIH (Core Durable Goods Orders) L51a1h L.¢l.,
8197 GDP Tn58a 1/60 (Revised Figures)
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SETOR UPDATE
Hotel-Thailand
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Commodities Units ‘ 19-May  18-May % Chg ‘ AW M -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 5.97 5.93 1% T 5% -14% -6% #DIV/O! ESSO(+),IRPC(+),BCP(+)
TOP(+) PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 52.0 59 2% 1 5% -2% -3% 23% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 534 50 3% 6% 1% -3% 16%

West Texas (WTI) Crude Oil Spot Price USS$/bbl 50.3 494 2% A 5% -4% -6% 10%

LPG

Butane FOB ARA Barge US$MT 490 490 0% o 0%  -18% -1% 32% SGP(+)

Propane FOB ARA Barge US$MT 430 430 0% 0%  -10% -1% 26%

Future

Nymex 1st month USS$/bbl 50.3 494 2% A 5% -5% 7% 2%

Oil Product Price

92 Octane Gasoline fob Spot Price USS$/bbl 61 60 1% T 3% -6% 9% 12%

Gasoline - Dubai Crude Oil Spread US$/bbl 8 9 4% 1% 4% -32%  -26% TOP(+) ,SPRC(+) ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price USS$/bbl 61 60 1% 1 2% 7% -8% 9%

Gasoil - Dubai Crude Oil Spread US$/bbl 9 9 4% ¥ 4% -25%  -28%  -34% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 46 46 1% 4+ 3% 2% -4% 13%

Fuel Oil - Dubai Crude Oil Spread USS$/bbl (6) G 7% W 34% 2% 4%  334% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price USS$/bbl 60 60 1% 3% -6% 7% 8%

Jet Kerosene - Dubai crude oil spread USS$/bbl 8 9 8% W 0% -24% -26%  -38% THAI(-),AAV(-),NOK(-)

unaiaya : Boomberg
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