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Million baht 2013 2014 2015 2016 2017F 2018F 2019F

Total revenue 6,970 8,504 7,979 7,709 8,365 10,300 11,731

Gross Profit 42 868 958 916 724 1,008 1,195

Total expenses 7,206 7,920 7,282 7,123 7,976 9,702 11,002

EBIT (279) 556 598 585 388 598 729 . .

EBT (322) 496 534 495 252 491 617 WNIATIZA

Net profit (335) 410 459 258 168 312 408 gfyﬂﬁ q E:]‘I_Ji’]IN‘Zj’]%%“{T
EPS (Bt) (0.73) 0.88 0.99 0.56 0.36 0.67 0.88 662 659 8031

BV (Bt) 2.67 3.63 4.81 4.85 5.08 5.74 6.46

Dividend (Bt) - - 0.55 0.28 0.18 0.34 0.45 thunya@uobkayhian.co.th

Source:CFRESH report (consolidated), UOBKH calculated
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Company

Btm 2014 2015 2016 2017F 2018F 2019F
Financial ratio

Net margin 5% 6% 3% 2% 3% 3%
ROE 28% 23% 12% 7% 12% 14%
ROA 10% 10% 5% 4% 7% 8%
Debt/Equity 1.03 1.01 0.58 0.71 0.60 0.57

Income statement

Sales 8,379 7,806 7,579 8,310 10,229 11,650
Total revenue 8,504 7,979 7,709 8,365 10,300 11,731
Total expenses 7,920 7,282 7,123 7,976 9,702 11,002
EBIT 556 598 585 388 598 729
Interest expense 60 64 90 99 107 112
EBT 496 534 495 252 491 617
Net profit 410 459 258 168 312 408
EPS 0.88 0.99 0.56 0.36 0.67 0.88
DPS - 0.55 0.28 0.18 0.34 0.45
BV 3.63 481 4.85 5.08 5.74 6.46

Balance sheet

Cash and cash equivalents 262 380 93 152 101 139
Inventories - net 1,438 2,437 2,043 1,752 1,984 2,299
Total current assets 2,580 3,605 3,251 2,828 3,118 3,618
Property, plant and equipment - net 1,067 1,118 1,100 1,083 1,083 1,083
Total non-current assets 1,650 1,659 1,750 1,641 1,641 1,641
Total assets 4,230 5,264 5,001 4,469 4,759 5,259
Bank overdrafts 934 1,463 968 1,400 700 800
Current portion of long-term debt 217 268 239 - - -
Total current liabilities 1,856 2,412 1,827 1,769 1,118 1,284
Long-term debt 578 524 343 267 900 900
Total non - current liabilities 689 621 921 346 979 979
Total liabilities 2,546 3,032 2,755 2,114 2,097 2,263
Minority interest 105 171 242 264 345 430
Total sharesholers' equity 1,684 2,232 2,246 2,355 2,662 2,996
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2017
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Anti-corruption Progress Indicator 2017
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