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Company Ticker Rec (Bt) (Bt)
AP Thailand AP TB BUY 8.30 7.95
Pruksa Real

Estate PSHTB BUY 29.00 22.00
Supalai SPALITB BUY 28.00 25.75
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PEER COMPARISON

Market Target Current PE EPS Growth P/B ROE Div Yield
Capitalisation Price Price Upside | 2016  2017F  2018F | 2017F  2018F | 2016  2017F | 2017F 2017F
Company Ticker (Btm) Rec (Bt) (Bt) (%) (x) (X) (x) (%) (%) (x) (X) (%) (%)
AP (Thailand) APTB 25,010 BUY 8.30 7.95 4.4 9.3 8.2 74 135 9.9 1.3 1.2 15.0 43
Land and Houses LHTB 118,341 HOLD 9.00 9.95 -9.5 13.6 12.9 12.5 5.7 3.0 24 24 19.1 6.2
LPN Development LPNTB 17,118 HOLD 10.80 11.60 -6.9 7.9 10.7 8.4 -26.2 215 14 13 12.7 5.6
Pruksa Holding PSHTB 48,089 BUY 29.00 22.00 318 8.3 76 7.0 8.9 7.6 14 1.2 17.1 6.6
Quality Houses QHTB 27,215 BUY 310 2.54 22.0 8.8 77 6.6 14.4 16.2 1.2 11 14.8 6.5
Supalai SPALITB 44,201 BUY 28.00 25.75 8.7 9.0 8.2 75 10.2 9.2 1.9 1.6 213 4.9
Sector 10.2 9.5 8.8 7.1 8.8 17 16 174 5.9
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