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KEY FINANCIALS

Year to 31 Dec (Btm) 2015 2016 2017F 2018F 2019F
Net turnover 18,330 17,953 20,437 30,005 33,592
EBITDA 1,774 1,670 1,734 2,805 3,157
Operating profit 1,283 1,150 1,176 2,219 2,547
Net profit (rep./act.) 1,527 1,381 1,015 1,831 2,094
Net profit (adj.) 1,141 1,004 1,015 1,831 2,094
EPS (Bt) 0.7 0.7 0.7 1.2 1.4
PE (x) 35.4 40.3 39.8 22.1 19.3
P/B (x) 4.3 3.9 3.8 33 3.1
EV/EBITDA (x) 21.3 22.6 21.8 135 12.0
Dividend yield (%) 1.2 15 13 2.3 2.6
Net margin (%) 8.3 7.7 5.0 6.1 6.2
Net debt/(cash) to equity (%) (20.5) (11.7) (26.7) (25.1) (30.4)
Interest cover (x) 136.5 128.5 132.7 214.7 241.7
ROE (%) 17.3 14.1 9.6 16.0 16.5
Consensus net profit - - 1,261 1,645 1,915
UOBKH/Gonsengus (x) - 0.81 1.11 1.09
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STOCK DATA

GICS sector Industrials
Bloomberg ticker: STEC TB
Shares issued (m): 1,525.1
Market cap (Btm): 40,415.3
Market cap (US$m): 1,186.2
3-mth avg daily t'over (US$m): 4.9

Price Performance (%)

52-week high/low Bt29.00/Bt21.70

1mth 3mth 6mth  1lyr YTD
7.7 9.1 (3.6) 17.3 (4.5)
Major Shareholders %
Charnvirakul family 23.4
Thai NVDR 9.9
The Bank of New York Mellon 5.8
FY17 NAV/Share (Bt) 7.05
FY17 Net Cash/Share (Bt) 1.88
PRICE CHART

o9 SINO THAI ENGR & CONSTR PeL o

® SINOTHAI ENGR & CONSTR PCLISET NOEX 0

28 [ 130

26 r 120

24 r 110

22 F 100

20 90

80

60 { Vglume (m)

40

20

0

Jun16 Aug16 Octl6é Decl16 Feb17 Jun 17

Apri7

Source: Bloomberg

ANALYST(S)

Kowit Pongwinyoo
+662 659 8304

DRl N AT e WL T 00 BT B e g g AT eNURe AT ARy Tl veeT ey gl e spminrmswel glotl inel Fens (szmalne) S7rim gy,
o, e Pt i o N N AT puc)c il Mgy o > AN bl
Q@mmm@mouﬂwﬂummlﬁ enuilasnnuiizeLlenninsadaniLng umesuanis Tt/ hisadasamnin e LR T e e M enaumes adularendnamy el idumemin




THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2017
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Anti-corruption Progress Indicator 2017
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TFG TGCI THANI THCOM THRE THREL TIPCO TISCO TKT TMB
TMD TNITY TNL TOG TOP TPC TPCORP  TRU TSC TSTH
TTCL Y UOBKH WACOAL
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