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MARKET WEIGHT
(Maintained)
STOCK PICK
Company Rec Share Price Target Price
(BY) (BY)
DTAC BUY 515 64.0

Source: UOB Kay Hlan
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NET PROFIT UNDER USO 3.75% AND 2.50% IN 2017-18

(mBt) e 2017F ----nmeeev %chg - 2018F --------- % chg
3.75% 2.50% 3.75% 2.50%

ADVANC 31,287 31,892 1.9 33,569 34,779 3.6

DTAC 1,730 2,270 31.2 (1,176) (96) na.

TRUE (482) 130 na. 79 779 886.1

Source: UOB Kay Hian

NEW & OLD TARGET PRICE UNDER USO 3.75% AND 2.50%

(Bt) 3.75% 2.50% % chg

ADVANC 210 220 48

DTAC 57 64 12.3

TRUE 6.0 6.2 25

Source: UOB Kay Hian

PEER COMPARISON
Last  Target Market e PE --------
Company Ticker Rec. Price Price Cap 2017F 2018F
(Bt) (BY) (US$m) (x) (x)

Advance Info Services ADVANC TB BUY 1735 220.0 15,237 16.5 15.1
Total Access Communications DTACTB BUY 51.25 64.0 3,251 64.0 n.a.
True Corporation TRUE TB HOLD 6.2 6.2 5,978 n.a. 3,254
Samart Corp SAMART TB BUY 15.3 16.5 464 26.3 29.6
Thaicom THCOM TB BUY 17.8 27.0 573 10.4 9.7

Source: UOB Kay Hian
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P/B Yield ROE EV/EBITDA
2017F 2017F 2017F 2017F
) (%) (%) )
8.9 42 62.1 7.9
2.8 0.8 5.2 4.8
1.6 n.a. (0.3) 8.9
29 17 5.4 9.8
0.9 6.0 9.6 43
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