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Market Summary
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Regional Index PE (x) EPS Growth (%) Performance (%)
/Country 2017F 2018F 2017F 2018F -1D WTD MTD YTD
TIPs
Thailand 1,579 15.4 139 10% 11% 0.3% 0.3% 0.3% 2.4%
- Energy 20,319 11.3 10.5 23% 7% 0.4% 0.4% 0.4% -1.0%
- Banking 532 10.6 9.5 5% 12% 0.0% 0.0% 0.0% 6.5%
- Commerce 36,852 27.6 23.7 5% 16% 0.4% 0.4% 0.4% -0.3%
- Telecom 163 22.9 20.7 -29% 11% 0.7% 0.7% 0.7% 10.5%
- Transport 306 29.4 25.6 45% 15% 0.1% 0.1% 0.1% 9.3%
Indonesia 5,910 17.0 14.7 51% 15% 1.4% 1.4% 1.4% 11.6%
Phillipine 7,867 19.1 17.1 14% 11% 0.3% 0.3% 0.3% 15.0%
Asia
China 3,196 14.0 12.5 26% 12% 0.1% 0.1% 0.1% 3.0%
Hong Kong 25,784 12.4 11.4 15% 9% 0.1% 0.1% 0.1% 17.2%
India 31,222 19.1 15.6 22% 23% 1.0% 1.0% 1.0% 17.3%
Japan 20,126 17.5 16.0 33% 9% 0.1% 0.5% 0.5% 5.3%
Korea 2,388 10.3 9.5 86% 8% 0.1% -0.2% -0.2% 17.8%
Malaysia 1,769 16.3 15.4 7% 6% 0.3% 0.3% 0.3% 7.7%
Singapore 3,223 14.7 13.6 -9% 8% -0.1% -0.1% -0.1% 11.9%
Taiwan 10,394 14.7 13.7 15% 7% 0.2% 0.0% 0.0% 12.3%
Vietnam 779 15.6 13.6 16% 14% 0.3% 0.3% 0.3% 17.1%
MSCI Asia Ex Japan 627 13.6 12.3 20% 11% 0.2% 0.2% 0.2% 21.8%
Bloomberg Index
Oil and Gas Index 333 16.2 13.4 62% 20% 0.3% 0.5% 0.5% 4.3%
Coal Index 386 12.6 12.4 61% 2% 1.1% 1.2% 1.2% 13.0%
Chemicals Index 278 15.0 13.6 23% 10% 0.5% 0.4% 0.4% 12.5%
Banks Index 175 8.5 7.9 6% 7% -0.3% 0.1% 0.1% 11.7%
Commercial Services Inde 120 20.5 18.3 14% 12% -0.1% -0.4% -0.4% 8.6%
Telecommunications Inde» 61 15.1 13.7 18% 10% -0.1% -0.1% -0.1% 9.1%
Transportation Index 161 17.9 16.4 57% 9% -0.2% -0.4% -0.4% 6.0%
windieya: Bloomberg
gandavneurasinacmuseni luadmea (anunsgyswsg) Chart of the day
3-Jul 30-Jun MTD YTD 2016 2015 Non-OECD msOECD Pacific = OECD Europe = OECD Americas —Total Demand
Thailand 12.0 (4.6 12 405 2,240 (4.372) 50
Indonesia 35.7 - 36 1,340 1259  (1,580) 23
Philippines 5.3 205 5 413 83 (1,194) 22
India - 224.7 610 8,506 2,903 3,274 e :Z
S. Korea 43.0 (37.0) 22 9,033 10,480 (3,580) = ojs
Taiwan (38.6) - 587 8,985 10,956 3,384 00
Vietnam 5.2 17.2 5 376 (361) 95 s —_ = =
wiadiesa: Boomberg 1015 3Q15 1Q16 3Q16 1Q17 3Q17F 1Q18F 3QI8F
ﬂ'ﬁ]ﬁ'ﬂ ﬁ GTEI\‘iﬁ — Source: |EA, BofAML Global Research
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Commodities Units ‘ 3-Jul 2-Jul % Chg ‘ AW M -3M -6M Stock Impact (+/-)

GRM- Singapore USS$/bbl 6.71 686 2% W -5% 9% -1% 3% ESSO(+),IRPC(+),BCP(+)
TOP(+) PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 476 466 2% T 8% 1% 1% 1% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 49.1 82 2% P 8% 1% 8%  -12%

West Texas (WTI) Crude Oil Spot Price US$/bbl 471 46.0 2% A 9% -1% 8%  -12%

LPG

Butane FOB ARA Barge US$MT 390 390 0% o 0% 0%  -35% 7% SGP(+)

Propane FOB ARA Barge US$IMT 385 385 0% 0% 0%  -20% 1%

Future

Nymex 1st month USS$/bbl 471 46.0 2% A 9% 2%  -10%  -17%

Oil Product Price

92 Octane Gasoline fob Spot Price USS$/bbl 57 56 1% 3% 3% 1% -14%

Gasoline - Dubai Crude Oil Spread USS$/bbl 9 9 2% ¥ 8%  -15%  -26%  -26% TOP(+) ,SPRC(+) ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price USS$/bbl 60 59 2% A 5% 3% -4% -8%

Gasoil - Dubai Crude Oil Spread US$/bbl 12 12 1% -6% 19% 7% 6% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 46 46 0% 4+ 3% 2% 1% -10%

Fuel Oil - Dubai Crude Oil Spread USS$/bbl (2) (1) 98% & 1553%  -36% 62%  -37% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price USS$/bbl 60 58 3% A 5% 2% -5% -8%

Jet Kerosene - Dubai crude oil spread US$/bbl 12 1" 6% A -4% 14% 4% 5% THAI(-),AAV(-),NOK(-)

uvaiaya : Boomberg
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