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KEY FINANCIALS

Year to 31 Dec (Btm) 2015 2016 2017F 2018F 2019F
Net turnover 87,753 82,477 78,913 83,450 90,676
EBITDA 27,619 25,980 27,327 25,023 30,254
Operating profit 8,823 3,835 4,403 2,259 16,725
Net profit (rep./act.) 5,893 2,086 2,270 (96) 14,220
Net profit (adj.) 6,188 2,002 2,270 (96) 14,220
EPS (Bt) 2.6 0.8 1.0 0.0 6.0
PE (x) 20.9 64.8 57.1 n.m. 9.1
P/B (x) 4.8 4.8 33 3.3 2.8
EV/EBITDA (x) 53 5.7 5.4 5.9 4.9
Dividend yield (%) 4.2 0.8 0.9 0.0 55
Net margin (%) 6.7 25 2.9 0.1) 15.7
Net debt/(cash) to equity (%) 139.1 113.7 45.0 28.5 10.9
Interest cover (x) 22.1 18.6 17.4 155 18.1
ROE (%) 19.7 7.7 6.8 n.a. 32.9
Consensus net profit - - 1,167 1,012 7,401
UOBKH/Consensus (X) - - 1.95 n.m. 1.92

Source: DTAC Bloomberg, uoB Kay Hian
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Stock Data
GICS sector Telecommunication
Services
Bloomberg ticker: DTAC TB
Shares issued (m): 2,367.8
Market cap (Btm): 129,637.7
Market cap (US$m): 3,809.6
3-mth avg daily t'over (US$m): 14.1

Price Performance (%)

52-week high/low Bt54.75/Bt29.50

1mth 3mth 6mth 1yr YTD
7.9 26.6 29.6 72.4 45.0
Major Shareholders %
Telenor Asia Pte 41.0
Thai Telco Holdings 235
NVDR 12.6
FY17 NAV/Share (Bt) 16.81
FY17 Net Debt/Share (Bt) 7.56
Price Chart
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