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(Maintained)
TOP PICKS
Target
Price
Company Ticker Rec (Bt)
AP Thailand AP TB BUY 8.30
Source: UOB Kay Hian
1H17 PRESALES UPDATE
% of
1H17 Target
Total 83,421 49
AP 14,997 58
LH 13,866 53
LPN 9,481 47
PSH 24,803 47
QH 6,930 39
SPALI 13,344 49
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Market Target Current PE
Cap. Price Price  Upside 2015 2016 2017F 2018F 2019F

Company Ticker (Btm) Rec (Bt) (Bt) (%) (x) (x) (x) (x) (x)
AP (Thailand) AP TB 24,066 BUY 8.30 7.65 85 9.2 8.9 7.8 71 6.9
Land and LHTB 118,341  HOLD  9.00 9.95 9.5 145 136 129 125 12.1
Houses

LPN LPNTB 17,413 HOLD  10.80 11.80 -8.5 7.2 8.0 10.8 8.5 7.2
Development

Pruksa Holding ~ PSH TB 50,056 BUY  29.00  22.90 26.6 6.6 8.6 79 73 6.9
Quality Houses ~ QHTB 26,143 BUY 3.10 244 27.0 8.4 85 74 6.4 58
Supalai SPALI TB 40,682 BUY 2800 23.70 18.1 9.4 83 7.6 6.9 6.0
Sector 98 101 9.4 8.7 8.0

Source: Bloomberg, UOB Kay Hian

-------- EPSGrowth—-  PB ROE  DPS
2017F  2018F 2019F 2017F 2017F 2017F
(%) (%) (%) ) ) (BY
135 99 36 11 150 034
57 30 31 24 191 062
262 275 184 14 127 065
89 76 69 13 171 145
144 162 93 11 148 016
102 92 156 15 213 126

71 88 81 16 174
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