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Last Target Market ~ --eeee- Net Profit - oo ]
Company Rec. Price Price Cap 2016 2017F 2018F 2016 2017F  2018F
(Bt) (Bt) (US$m) (Btm) (Btm) (Btm) (%) (%) (x)
CPF BUY 24.70 36.00 5,747 14,703 17,700 18,885 13.0 13.0 12.2
GFPT BUY 19.80 22.50 746 1,644 1,975 2,332 151 12.6 10.6
KSL SELL 450 4.40 599 1,426 1,728 1,208 14.0 115 16.5
SAPPE BUY 24.20 33.50 220 410 387 451 17.8 18.9 16.2
TU BUY 20.20 23.75 2,896 5,254 5,934 7,324 18.3 16.2 132
TVO SELL 31.00 26.00 753 2,755 1,496 1,602 85 15.6 145
Sector 10,961 26,192 29,220 31,802 13.9 12.5 12.4

Source: UOB Kay Hian
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MARKET WEIGHT

(Downgraded)
TOP PICKS
Company Rec. Target Share
Price (Bt) Price (Bt)

GFPT BUY 22.50 19.80
CPF BUY 36.00 24.70
Source: UOB Kay Hian
ANALYST(S)
Thunya Sutavepramochanon
+662 659 8031
thunya@uobkayhian.co.th
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2016  2017F  2018F 2016  2017F  2018F

*x) (x) (x) ) %) (%)
143 13 12 8.0 7.9 7.3

2.33 20 18 16.3 17.1 17.6
1.20 11 11 9.2 10.0 6.6
3.64 33 2.9 21.8 18.4 19.2
2.23 21 19 11.0 12.1 13.8
2.73 3.0 2.8 32.8 175 19.0

13 11 11 9.4 8.5 8.8
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DOMESTIC CHICKEN PRICES
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