UOBKayHian

‘your trusted financial partner

'
o

FonsiasszislildanungIasensIN wsl WUMSUS LI UYBIRARBUUNUNUS U RSEWS 5

o

ﬁ%ﬂ‘[iﬂl,l,a ﬂVﬁﬁ“J Usuas ‘ZIEIJ""YITTF]’I‘HEIGFI"]LWN?I% 16.7 MiEJﬂJﬁWiﬁ‘J GL%FI%VIN'MN']IFIEJE‘IH']E]WEICN
FI'J"]NﬂG‘Jﬂi%FI']UﬁNVﬁLﬂ"Mﬂ SEI"IGV[,‘SFI ANLITNBINISABE ’]UTULW Nﬂ%ﬂﬂﬂﬂﬁLﬂ%Lﬁiﬂmﬁﬂiﬁﬂ LasnNIg
LWN‘ZJ‘W(]EI\?E]G]i?NﬂﬁlﬂULLYI%W%ﬁU[?ﬁ 10 Uﬂﬂ'ﬁﬂ L‘IJ%‘UQ'RUE]LHEI\WI&WF]EU‘VIf\luﬁEWIE]%F]'J']N%WE‘(%FLQ?JBGH'ﬁ
a\‘mmﬂuw% ATNATEINE NAWE 289 Eamings Y|e|d Gap (EYG) Li’]EJ\‘iF]\'iNNNBO‘YIFNE]F]’NNLHEI\WIE]F]’]’]NN%
N’J%’i”ﬁl”ﬂ%‘ﬂ“ﬂ'ﬁULWN‘ﬂ%i%ﬁN 1 LE]E]WZI']\‘M%’]% E]El']\‘iv[,'iﬂﬁl’]NL’i']EI\‘]NE]\?Wi%IE]ﬂ’]ﬂi%ﬂ’ﬁLﬂBﬂLﬂ\‘iﬂ’le'iiWEJ
EI?GL%VJ;WYIENN nstiaAsastas i"lF]’IVLNLLWGLﬂ%vLﬂ LLﬂzNLL%’JI%NNaﬂ'ﬁEI'IL%%ﬂ’I%‘V] El“ll%sl%ﬂiﬂﬂ“r‘iﬂﬁ

MWTIMNAYNS: AN IWIZ A WA NI NUR avi danem e valuation ‘?'il,wia NAENSIBIUNaANH
Aanse7i Tl valuation Taluwe TalldenuSeusiugw (USuanasanieesvEadalaliumnniin) wiafiszamw
UINAWIZA? naummmmlﬂuma’m SAMART*, SAMTEL*, THCOM, CPF Safimnaitsuls maferils
WA aniufieh Laggard uas ma] B AAIAY) 1Y) RS9 /7 ¥ Wiuz1i1 MONO*, MAKRO*, CPF* /U35 il g
finls AQUA*

Ussbiumsamu

m?LaﬂLﬂi%ﬂﬁlﬂﬂiﬁﬂ - ﬂi“ﬂ’i?ﬂWﬂmﬁﬂﬂﬁiﬁﬂLﬂﬁl ﬁﬁ]ﬂﬂﬁ%ﬂ’]ﬂﬂﬂaﬂﬂﬂﬂﬂ’]ﬂ\ﬂﬂa% H.e. L‘INN‘ZI%
0. 7% IﬂﬂL‘WNN’]ﬂV]ﬂﬁﬂWiaU 6 51D LL’d“‘NWﬂﬂ'J'lIF]'JLmlLUaﬂﬁl%ﬂi’]ﬁl\‘i"l%’l'ﬁl”LWN‘ZI% 0.6% WAINTI
ﬂiU?I‘H; 0.6% I%LEI’E]% N.A.

Tnasaut - sieiuiu U%’U?mmﬂaﬁaﬂﬁﬂﬁ%ﬁuarﬂamﬁ%mﬂ / Bweunums Uansnua / lane
393 InemeouasUsulin Arsznadelai 1,050 0 (+1.16%) / 61fi (Newcastle) Uah 95.2
m%ﬂm/rﬁ'u (+1.22%)

WhasTSMEARAS - AWMU NG T (Fu.) wemianoTsnzien fe. odfl 6.18
AMEIWUY 1138 41.54% DGRAN ﬁaﬂNﬂ’ﬁﬁ’ﬁm%ﬁ%ﬂmﬂ%ﬂ%ﬂﬂ 1.2 UEUA ANASINARGE
m’mmaumjamnmwuummwanﬂumwmu

amsmsmBnssRumevieadies - aigansznssnisadowelaiFimiezeensnasnisn®
nsum%mamswmmmmeﬂuﬂi sARINEBIEYeEY v, IessydnsaseRasanewinlaiw
aumwsa"[m

gann1ss nuauwammu - ‘UﬂEl LNﬂﬂBﬂﬂﬂﬂi”ﬂ%a%LﬁﬂmNﬂ%ﬂ 33 ﬁN%ﬂ’]%U’W] / E]‘H:Nﬁ]
‘H%Gﬁ@ﬂ']ﬂ‘i“‘ﬂ%a%l,ﬁﬂ 5.4 1"134%5’15] / wsawanmswsﬂmu 4.7 ‘ﬁN‘Hﬁ’]EJ ﬂ“"Y]E]%LLWJ[%NFI'NN
mmmiaumaﬂamamaNaﬂswmﬂmmamm

seeumamssniiuem — (+) f1lsifis Yov: MONO, NYT, SYNEX, TNR, SALEE, WICE, PM, AKP, BH

/ (=) finlsam YoY: PTL, OCEAN, VPO, ASN, AAV, COMAN, THRE, ATP30, UEC, QLT // mwmmﬂa
wazsAsalaApeUS U 83w TeA MONO, PM

PLE (Not rated) - 218/%1 PP 170 auvits fi51A1 1.1930 UM

Uszuanema: 10 dA. - DagasUszyases / 11 .6, — MSCl review / 15 &.A. Samstvunadla
ARIWNEN /25 E.A. — FNARASTUATNNINGIARTIWIZTY / 31 8.A. - SUNNANAUNIATFIUNGT
QR code Han1s8152dw /16 ne. MEasIwanAslwa

HUITU 1568/LUIETU 1 1577 A FAAIUNTTAINY : LTUNA 40% wa%'mﬁ'u 60%

(* wanefis viwnanagns nsef b laaglwmsimsnzriens UOBKH)

Huuuzi

®  MONO (4.0) : M1euurnlslmsand 2760 waninls 51.6 au. TAsanausnd 990 23.1 AU uaz
AnIUnowniies 13.1 au. ‘meum’nﬂmwamimmwﬂuw»bmmamaa

®  MAKRO* (40): Han1sauHhuamlasung 2/60 Husaradtatuazduuin Hunasinnisusu
laseasomsanfiugsia uasmaiulpangsialswusauazams (HORECA) .

® CPF(36): iwmﬂiuammwaﬂmﬂ‘ﬂmﬂu‘lfa maleTs 2/60 wegn usiASetndoumwalskain
mnamumicuﬂu‘[umaﬂmumﬂu PunwIngAugn anisfisaaensdeandslusmsys vingmgean

®  UsuLAuAIIU: AQUA* (mmmamimmmm‘lmammﬂannmvliwaa EPCO ﬂﬁ]ﬂ%ﬁ]ﬂﬂﬂ’liiUii’lﬂ"Lm
Arlwanlsolvil sst)

THAILAND

Thursday, 10 August 2017

Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FSTE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)
Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Leaders
IRPC
KTC
PTTGC
KTB
SCB

Laggers
AOT
MAKRO
BDMS
MINT
BH

wnnagns: Hawos lnslwenana

Price
1,571.51
999.47
2,239.75
1,685.66
2,342.67
2,445.13
18,702
15,571,600
16.42
1.90

22,049
6,352
380
3,276
7,498
27,757
19,767
657

49.56
52.70
50.90
1,050
1,277
6,427
13.64
210.2
444.30

333
110.1
1.2
93.5

1.03
2.25
231
1111

9-Aug
(353)
136
861
(645)

9-Aug
(101.30)

Price
5.40
105.00
72.25
17.90
144.00

Price
53.00
34.50
19.20
39.50

187.50
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Chg
(5.93)
(2.93)
(7.94)
(2.79)

(12.77)
(15.09)

(36.64)
(18.13)
(2.81)
(6.30)
(44.67)
(97.82)
(257.30)
(4.78)

0.39
0.56
(0.33)
12.0
16.39
(24.75)
(0.14)
2.70
0.38

(0.02)
(0.25)
0.00
(0.10)

0.00
(0.01)
(0.03)

0.15

MTD
3,654

(128)

(6,914)
3,389

MTD
1453.57

Impact Indx
0.10
0.10
0.11
0.14
0.17

Impact Indx
(1.81)
(0.61)
(0.47)
(0.45)
(0.37)
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Chg(%)
(0.38%)
(0.29%)
(0.35%)
(0.17%)
(0.54%)
(0.61%)

(0.17%)
(0.28%)
(0.73%)
(0.19%)
(0.59%)
(0.35%)
(1.28%)
(0.72%)

0.79%
1.07%
(0.64%)
1.16%
1.30%
(0.38%)
(1.02%)
1.30%
0.09%

(0.06%)
(0.23%)

0.06%
(0.11%)

0.00%
(0.63%)
(1.24%)

1.37%

YTD
49,692
(4,590)
(48)
(45,055)

YTD
6,225.16

Chg (%)
0.93%
3.96%
0.35%
0.56%
0.35%

Chg (%)
(2.30%)
(3.50%)
(1.54%)
(2.47%)
(2.60%)
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Regional Index PE (x) EPS Growth (%) Performance (%)
[/Country 2017F 2018F 2017F 2018F -1D WTD MTD YTD
TIPs
Thailand 1,572 155 14.0 8% 11% -0.4% -0.4% -0.3% 1.9%
- Energy 20,857 11.8 11.2 21% 6% -0.2% -0.3% -0.4% 1.6%
- Banking 513 10.5 9.3 3% 12% 0.3% 1.1% -0.4% 2.7%
- Commerce 35,671 26.9 23.2 4% 16% -0.8% -0.5% -0.8% -3.5%
- Telecom 164 23.0 20.7 -28% 11% -0.2% -1.2% 0.0% 11.0%
- Transport 328 30.9 26.9 47% 15% -1.5% -0.5% 1.7% 16.9%
Indonesia 5,824 16.7 14.6 52% 15% 0.2% 0.8% -0.3% 10.0%
Phillipine 7,986 19.3 17.3 15% 12% 0.0% 0.7% -0.4% 16.7%
Asia
China 3,276 145 129 24% 13% -0.2% 0.4% 0.1% 5.5%
Hong Kong 27,757 13.1 12.1 18% 9% -0.4% 0.7% 1.6% 26.2%
India 31,798 19.9 16.1 19% 23% -0.7% -1.6% -2.2% 19.4%
Japan 19,767 16.9 15.6 36% 8% -1.3% -0.9% -0.8% 3.4%
Korea 2,365 10.0 9.2 89% 9% -1.1% -1.3% -1.6% 16.7%
Malaysia 1,777 16.4 155 7% 6% -0.2% 0.1% 0.9% 8.2%
Singapore 3,333 15.1 14.0 -9% 7% 0.0% 0.2% 0.1% 15.7%
Taiwan 10,435 14.9 13.8 15% 7% -0.9% -0.7% 0.1% 12.8%
Vietnam 779 14.4 12.6 26% 14% -2.3% -1.9% -1.3% 16.4%
MSCI Asia Ex Japan 657 14.2 12.7 21% 11% -0.7% 0.1% 0.2% 27.8%
Bloomberg Index
Oil and Gas Index 355 18.1 149 53% 21% -0.3% -0.3% 0.7% 11.1%
Coal Index 423 13.2 13.0 68% 2% 1.9% 2.3% 2.8% 23.8%
Chemicals Index 293 15.4 14.0 27% 10% -1.0% -0.8% -0.2% 18.5%
Banks Index 183 8.8 8.2 8% 6% -0.8% -0.7% -0.1% 16.6%
Commercial Services Inde 122 20.4 18.3 17% 12% -0.8% 0.1% 0.9% 11.0%
Telecommunications Inde> 62 15.1 13.7 20% 10% -0.2% -0.1% 0.2% 10.1%
Transportation Index 167 18.1 16.7 60% 9% -0.3% -0.1% 1.1% 9.4%

windieya: Bloomberg

gandavneurasinacmuseni luadmea (anunsgyswsg)

Chart of the day

9-Aug 8-Aug MTD YTD 2016 2015
Thailand 25.9 (26.6) (208) (14) 2,240 (4,372)
Indonesia 12.0 (19.9) (92) 414 1,259 (1,580)
Philippines 6.8 9.1 22 468 83 (1,194)
India - 297.8 89 8,984 2,903 3,274
S. Korea (270.9) 66.2 (643) 7,987 10,480 (3,580)
Taiwan (292.5) (13.3) 295 8,738 10,956 3,384
Vietnam (0.8) 4.7 28 446 (361) 95
wisieya : Boomberg
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Commodities Units | 9Aug  BAug  %Chg | AW AM  3M  6M Stock Impact (+-)

GRM

GRM- Singapore US$/bbl 7.75 7.70 1% 4 -1% 4% 23% 3% ESSO(+),IRPC(+),BCP(+)
TOP(+) PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 50.9 512 1% 1% 1% 2% 7% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 52.3 515 2% 1 1% 12% 4% 7%

West Texas (WTI) Crude Oil Spot Price US$/bbl 49.6 49.2 1% 0% 12% 4% 8%

LPG

Butane FOB ARA Barge US$MT 365 35 0% 0% 6%  -26%  -26% SGP(+)

Propane FOB ARA Barge US$/MT 345 345 0% = 0% -10% -20% -21%

Future

Nymex 1st month US$/bbl 49.6 49.2 1% 0% 12% 2%  -11%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 63 62 0% 4+ 1% 13% 6% 1%

Gasoline - Dubai Crude Oil Spread US$/bbl 12 1 5% 3% 22% 25% -8% TOP(+) ,SPRC(+) .ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price USS$/bbl 64 64 0% = -1% 9% 6% -4%

Gasoil - Dubai Crude Oil Spread US$/bbl 13 12 3% 7% 0% 22% 10% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 47 47 1% 1% 7% 4% -3%

Fuel Oil - Dubai Crude Oil Spread USS$/bbl (4 @  14% 4 4% 126%  -13%  -34% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 63 63 0% ¥ -1% 9% % 5%

Jet Kerosene - Dubai crude oil spread US$/bbl 12 12 2% 1+ -8% 0% 28% 4% THAI(-),AAV(-),NOK(-)

uviANaLA : Boomberg
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