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Regional Index PE (x) EPS Growth (%) Performance (%)
/Country 2017F 2018F 2017F 2018F -1D WTD MTD YTD
TIPs
Thailand 1,567 15.5 14.0 8% 11% 0.0% 0.4% -0.6% 1.6%
- Energy 20,876 11.8 11.2 21% 5% 0.0% 0.8% -0.3% 1.7%
- Banking 511 10.4 9.3 2% 12% 0.0% 0.1% -0.8% 2.3%
- Commerce 35,782 27.1 23.4 5% 16% 0.0% 0.2% -0.5% -3.2%
- Telecom 160 22.6 20.4 -29% 11% 0.0% 0.4% -2.3% 8.5%
- Transport 323 30.7 26.6 46% 15% 0.0% -0.7% 0.3% 15.2%
Indonesia 5,849 16.7 14.6 53% 14% 0.6% 1.4% 0.1% 10.4%
Phillipine 8,006 19.2 17.2 17% 12% 0.4% 1.0% -0.1% 17.1%
Asia
China 3,239 14.4 12.7 25% 13% 0.9% 0.9% -1.1% 4.3%
Hong Kong 27,309 12.9 11.9 18% 9% 1.4% 1.6% -0.1% 24.1%
India 31,449 20.3 16.4 15% 24% 0.8% 0.8% -3.3% 18.1%
Japan 19,738 16.8 15.5 36% 8% -1.0% 0.0% -0.9% 3.3%
Korea 2,349 10.0 9.1 89% 9% 0.6% 1.3% -2.2% 15.9%
Malaysia 1,773 16.4 15.5 7% 6% 0.2% 0.3% 0.7% 8.0%
Singapore 3,278 14.9 13.8 -9% 8% 0.9% -0.1% -1.6% 13.8%
Taiwan 10,309 14.7 13.7 15% 7% -1.0% -0.2% -1.1% 11.4%
Vietnam 771 14.4 12.7 25% 14% 0.5% -0.1% -1.6% 16.0%
MSCI Asia Ex Japan 645 13.9 12.5 21% 11% 1.0% 1.0% -1.6% 25.5%
Bloomberg Index
Oil and Gas Index 347 17.8 14.4 53% 24% 0.2% -0.6% -1.5% 8.8%
Coal Index 406 12.6 12.4 68% 1% 0.7% 0.1% -1.4% 18.8%
Chemicals Index 290 15.1 13.7 28% 10% 0.7% 0.8% -1.1% 17.4%
Banks Index 181 8.7 8.2 8% 6% 0.1% 0.6% -1.0% 15.6%
Commercial Services Inde 122 20.4 18.2 16% 12% 0.7% 1.0% 0.8% 11.0%
Telecommunications Inde> 62 15.1 13.7 20% 11% -0.5% -0.4% 0.4% 10.3%
Transportation Index 166 17.8 16.5 62% 8% -0.6% -0.2% 0.7% 8.9%

windieya: Bloomberg

gandavneurasinacmuseni luadmea (anunsgyswsg)

Chart of the day

15-Aug  14-Aug MTD YTD 2016 2015 e Daty 01 Refng
Thailand 37.1 - (121) 73 2,240 (4,372) "
Indonesia 4.4 (22.4) (201) 305 1,259 (1,580) 1.1 m /\
Philippines 38 5.2 39 485 83 (1,194) o0 A \
India - - (417) 8,478 2,903 3,274 Z10s \/
S. Korea - (215.2) (1,510) 7,120 10,480 (3,580) g:gf \ /\w
Taiwan 111.0 (48.9) (13) 8,569 10,956 3,384 29
Vietnam (2.1) 2.7 35 453 (361) 95 07 —\{
Ltﬂﬁiﬁmﬂ,ﬂiambefg anx;-m W14 Dec-14 May'-15 Oct15  Mar-16 Augl-‘\G Jan-17  Jun-17
ﬂﬁ]ﬁ‘i’ﬂ‘ﬁl A BIRAH Source: National Bureau of Statistics, Bloomberg, UOBKH

China Oil Refining Dropped The Most in Three Years —
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22 f.A: EU - madanaslssneensaih
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Market News & Factors
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Report & Corporate News
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AoaNURuazswnAfiA Tassnsraasesalnmeg 3 wume sandtyeemleandiwan 5 adu leud Tassnisnessns
50l F20UsERUATTUS -gams Fyanit 1 a0UszaIuATaus - ueaswies T1ANA9 6,579 dum FEn
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Commodities Units ‘ 15-Aug  14-Aug % Chg ‘ AW 1M -3M -6M Stock Impact (+-)

GRM

GRM- Singapore US$/bbl 845 813 4% A 10%  24%  40%  12% ESSO(+),IRPC(+),BCP(+)
TOP(+) PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 49.5 50.3 2% ¥ -3% 4% 2% -8% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 50.5 53 0% 2% 4% 2% -8%

West Texas (WTI) Crude Oil Spot Price US$/bbl 47.6 476 0% R 4 -3% 2% 3% 1%

LPG

Butane FOB ARA Barge Us$MT 365 365 0% o 0% 6%  -26%  -26% SGP(+)

Propane FOB ARA Barge US$MT 345 345 0% = 0% -10% -20% -21%

Future

Nymex 1st month USS/bbl 476 476 0% ¥ -3% 2% 5% -13%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 62 62 % A+ -1% 10% 4% 1%

Gasoline - Dubai Crude Oil Spread USS/bbl 13 11 9% T+ 13% 36% 37% -4% TOP(+) ,SPRC(+) ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 63 64 1% W -1% 5% 5% -5%

Gasoil - Dubai Crude Oil Spread US$/bbl 14 13 1% + 9% 8% 40% 9% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 46 46 0% + 2% 2% 0% -5%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (4) @ 20% A -20%  50% -20% -34% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 62 63 1% ¥ 2% 6% 3% 5%

Jet Kerosene - Dubai crude oil spread US$/bbl 13 13 % 7% 10% 31% 11% THAI(-), AAV(-),NOK(-)

uviANaLA : Boomberg
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