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KEY FINANCIALS

Year to 31 Dec (Btm) 2015 2016 2017F 2018F 2019F
Net turnover 5,766 6,511 7,150 7,929 8,922
EBITDA 1,383 1,718 1,871 2,107 2,406
Operating profit 922 1,204 1,322 1,512 1,768
Net profit (rep./act.) 527 753 895 1,026 1,222
Net profit (adj.) 527 753 895 1,026 1,222
EPS (Bt) 0.2 0.3 0.4 0.4 0.5
PE (x) 70.5 49.3 415 36.2 304
P/B (x) 8.5 7.8 7.0 6.3 5.7
EV/EBITDA (x) 30.0 24.1 22.2 19.7 17.2
Dividend yield (%) 0.5 1.1 1.2 1.4 1.6
Net margin (%) 9.1 11.6 125 12.9 13.7
Net debt/(cash) to equity (%) 87.5 73.2 70.6 65.5 57.9
Interest cover (x) 8.5 10.6 14.4 15.0 15.2
ROE (%) 12.4 16.5 17.8 18.4 19.7
Consensus net profit - - 890 1,050 1,194
UOBKH/Consensus (x) - - 1.01 0.98 1.02

Source: BCH, Bloomberg, UOB Kay Hian
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COMPANY DESCRIPTION

Bt14.90
Bt14.50
-2.7%

The company operates a group of mid-sized

hospitals in suburban Bangkok.

They target

mainly middle income locals as well as clients

under
security scheme.
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2017
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Anti-corruption Progress Indicator 2017
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FSMART  FVC GC GEL GIFT GLOBAL  GOLD GPSC GREEN GUNKUL
HARN HEMRAJ HOTPOT ICHI IEC IFS ILINK INET INOX INSURE
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